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TME LEADING FIRE INSURANCE COMPANY OF AMERICA. 


_AETNA INSURANCE Co. 


BO Ent, Seon WM. B. CLARK, President. NENRY 2 enigs, | Assistant Sccsctastes, 


WORTHWESTERN BRARCH, OMANA, BEB. 

















Cash Capital. .........-e0eeeeees $4,000,000 00 WM. H. WYMAN, VW. P. HARFORD, 
Mth Baath... .c0csccccsceccsses $4,071,948 37 General Ageat. Asst. General Agent, 
Total Liabilities................. 4,450,877 80 PACIFIC BRANCH, SAM FRANCISCO, GAL. 
Net Surplus ew ccccccccccsceceesese 5,663,070 57 BOARDMAN & SPENCER, General eee 
Serples to Policyholdets......... 9,661,070 57 
Lessee Paid ia 83 Years.......... 90,931,965 36 INLAND MARINE DEPARTMERT. 

CHICAGO, ILL., NEW YORK, 

145 La Salle Street. 52 William Street, 











WESTERN BRABOF: 


KEELER & GALLAGHER, General Agents. |=*™ 2 BUIbDINe.*12 Vinm ev, 


SInOoIin NAT, OHMIC. 





TO CONTINENTAL AGENTS: 
WE NOW HAVE READY FOR DISTRIBUTION A TWENTY PAGE BOOK ON 
THE PATERSON CONFLAGRATION WITH PICTURES, MAPS, AND A DETAILED 
ACCOUNT OF THE FIRE. THE BOOK IS ONE OF THE STRONGEST AIDS 
YOU CAN HAVE AT THIS TIME IN SOLICITING NEW BUSINESS AND IN 
STRENGTHENING YOUR HOLD ON YOUR CUSTOMERS. 
A SAMPLE HAS BEEN SENT YOU BY MAIL. 


THE CONTINENTAL INSURANCE CO. 


ate agen egg 
This book is an evidence of the watchfulness we endeaver FOR AGENCY APPLY TO 
oo oe get In ——_ ~ — develop his business. We THE CONTINENTAL FIRE INSURANCE co 
make the interests of our loyal agents our own. 9 
Protect yourself as well as your customer by representing PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
TNE CONTINENTAL. WESTERN DEPARTMENT, RIALTO BUILDING, CHICAGO, ILLS. 





D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 


Serplus to Policyholders, $3,116,250.56. 





Total Losses Paid, Over Forty-Seven Million Dollars. 






CASH CAPITAL, TWO MILLION DOLLARS. 
PHEENIX ; Outstanding Losses, $454,788.57 Assets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,116,250,56 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 





LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 


INCORPORATED 18/9, CHARTER PERPETUAL | 


| 




















THE WESTERN 





UNDERWRITER. 








Cooper 


Firelnsurance Company 
OF DAYTON, O. 


Cuas. D. Mean, 
Presitient. 


H, E. Mean, 
Vice-President. 


Cras. W. ScHENK, 
Secretary. 


The Obio General Agency 
COMPOSED OF 
UNITED STATES FIRE INSURANCE C0..........0f Now York, & 1 
ALLEMANHIA FIRE INSURANCE CO...............0f Pittsburg Pa. 
A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, Otto. 
Remember: The Ohio General Agency is a Home Institution, 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 
ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $129,133.06 


WM. F, STIFEL, President. 
F. RIESTER, Secretary. ANTON REYMANN, Vice-Pees’t. 


S. W. RICE, Special Agent. 


OHIO’S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 


Fire ald Marine Insurance Co,| Fire Insurance Company. 


Orncanizep 1864. OrGanizep 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS, $271,769. 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 

Capital $250,000. Assets $572,092.80. Surplus $396,892.19, 
F. A. ROTHIER, President. 


ADAM BENUS, Secretary. Cincinnati, Ohio. 





Firemen’s Insurance Company 


OF BALTIMORE, MD. 


General Agent Western Department, 
CINCINNATI, O. 


Per States of Okie, Michigan, Indiana, Iilineis, Wisconsin, Minaeseta, lewa, 
Missouri, Kansas, Colorado and Nebraska. 


1902. 


INSURANCE 


NHTIONA COMPANY... 


OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. 
G. W. POHLMAN, E. W. BURNET, 


President. Secretary. 
GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 








Columbia 


INSURANGE COMPANY 
OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


E. M. THRESHER, 
President. 


O. I. ee 





Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 
CHARTERED i836. 


PERPETUAL. 


Capital - $150,000 Assets - $304,668 
Surplus to Policyholders - $237,007 


Wineren S. Hutt, Ja., Sec’p. 


Telephone 787 Main. 


Wrxum H, Carvzrr, President. 


(31 East Third Street. 





LE ROY, OHIO. 


Ohio Farmers Insurance Company 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1902, of $1,250,023.40, reserved 
as follows for the protection of policyholders. 


Reserve for re-insurance 


2 JAS, C. JOHNSON, President, 
i, L. BENHAM, Secretary. 


LOSSES PAID MORE THAR $10,000,000.00, 


$1,000,519.68 


ORGANIZED IN 1848. 
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THE WESTERN 





UNDERWRITER. 3 





OFFICERS. 

C. M. Kgever, Asst. Secretary. 

EF. H. Irwin, Actuary. 

W. L. Eaton, General A‘torney. 

c. C. ( ROWELL, Secretary. W. H. Kexnepy, Supt. of Agents. 

F. H. Nicuots, Asst. Secretary. CraYKE Prigst.ey, M.D.,Med. Director. 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES ICWA. 
ESTABLISHED 1896. 
Paidad-up Capital, 100,000.00. 
Statement of approved, interest-bearing securities deposited with Auditor of 
State of lowa, December 31, 1901. 
First Mortgages, Iowa Farms, $677,050.00. 
Loans to Policy holders, 18.829.35. Reserve, 28,182.28 
Total (Ratio 35.854) $695;879.35. $1,941,455.28 
The NORTHWESTERN LIFEand SAVINGS COMPANY sells the original plan of 
the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; 87.50 a quarter: $15.00 semi-annually ; or $30.00 annnally. 
Each share is guaranteed to produce the sum of $300.00 in ten years.with the addi- 
tional profit of interest, Japses, and all interest on such lay se fund, all fines and penal- 
ties for reinstatement of lapsed policies. No medical examinations required on these 
shares. Policies written from one share toone hundred Premiums the same from 
five to sixty years, and both sexes are eligible. A plan that reaches faron the invest- 
ment lines, also giving a reasonable amount of insurance in case of death. Loans 64 
per cent of the premiums paid after the third year. Gives one year to reinstate in case 
of lapse, thus making a policy easy to maintain. No possible chance of loss, as every 
doliar is guaranteed to the policyholder whether he lives or dies and is secured with 
a deposit with the State of Iowa. 


AGENTS WANTED. 


Reliable, energetic and experienced agents can treble their commission earnings 
by selling our ten-year endowment investment policies. Address or apply to 
THE HOME OFFICE, Fourth Floor Observatory Bldg., Des Moines, Ta 
L. E. SPENCER, Mgr., Chicago Gen’l Agency, 1501-3 Marquette Bldg., Chicago, IIi- 
TRUSTEES. 

G.W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Prest. Des 
Moines National Bank; John Herriott. Lieut.-Governor, State of lowa; G. D. Ellyson, 
Cashier Marquardt Savings Bank; D. F.Witter, Ex-President Iowa Loan & Trust Co.; 
J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilerest, Wholesale Lumberman; 
F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, President Guthrie Co 
National Bank, Panora: W. L, Eaton, Speaker lowa House of Reps., Osage; H. H Green, 
Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Supt. Agents, Denver Colo.; 
J. B. Tinker, Mason City; F. H. Nichols, Denver, Colo.; C. C. Crowell, Des Moines. 


& Ze ‘cll & 

T Ms T 
OF NEW YORK. 

STRENGTH, 
SECURITY, 


SOLIDITY 


ARE THE WATCH-WORDS OF THE COMPANY 


Dp. F. Witter, President. 
ARTHUR REYNOLDS, Vice-President. 
G. W. MarquaRpt, Treasurer 


Value, $1,913,273.00 








$16,945,830.77 
1,808, 906. 76 


Assets, 
Surplus, 


Live, energetic men are wanted 
for several pieces of excellent terri- 
tory. Very interesting propositions 
will be made to first class men. 

ADDRESS : 


W. B. LANE, 20 VICE-PRESIDENT. 


EVERY MODERN FORM OF POLICY ISSUED. 
































The Metropolitan Life Insurance Co, 


(INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 


IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN CANADA. 


The Payment of over Three Hundred Death Claims Daily 
TELLS OF THE GOOD IT DOES. 
INSURANCE IN FORCE OF OVER $1,000,000,000 


attests its Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study 
and practical experience, can, by demonstrating his capacity, establish his claim to 
the highest position in the field. It is within his certain reach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished 
upon application to the Company's Superintendents in any of the principal cities, or 
to the Home Office, No. 1 Madison Avenue, New York City. 


OFFICERS. 


James S. Roperts, Secretary. 

J. R. Richarpson, Ass’t Secretary. 
Jno. R. HEGEMAN, JR., Ass’t Secretary. 
James M. Crate, Actuary. 

Hon. Stewart L. Wooprorp, Counsel. 
A. 8. Knient, Medica! Director. 








Joun R. Heceman, President. 

Hatey Fiske, Vice-President. 

Groree H. Gaston, 2d Vice-Pres't. 
GEoRGE B. Woopwirp. 3d Vice-Pres't. 
THomas H. Wittarp, Medical Director. 
W. S. Manners, Asst. o aa 





J. J. THompson, Cashier and Ass’t Sec’y. E. M. HoLpEn, Ass't Medica) Director. 





48th ANNUAL STATEMENT 





, ; 
Fame! 


A, H. SAWYER, President. W. iH. STEVENS, Secretary 


Capital, - - - - $ 500,000.00 
Assets (to protect policyholders), 2,440,078.74 
Net Surplus to Policyholders, - 1,095,541.71 
Net Surplus to Stockholders, - 595,541.71 


N. T. JULIAN, Special Agent for Ohio, West Virginia and lichigan, Columbus, Ofte. 
F. W. ALEXANDER, Special Agent fer Indiana and Kentucky, Indianapolis, ind. 
L. S. MacENANBY , Special Agent for Illinois and lowa, 195 La Salle St., Chicago, Ill, 


THE STANDARD UNDERWRITERS 


OF CHICACO, ILL. 


THE REPUBLIC UNDERWRITERS 


OF CHICACO, ILL. 
TAYLOR & WEST, 


Attorneys and Managers, 218 LA SALLE STREET 











NEW YORK STANDARD POLICY. 


SURPLUS LINES SOLICITED. 
THE AMERICAN FIRE wauranc® 











OFFICE: 
Company’s Building, 
308 and 310 Wainut &St., 
PHILADELPHIA. 
CASH CAPITAL, ~ - - - - - - $ 500,000.00 
Reserve for Reinsurance and all other claims, - - - 1,544,609.50 
Surplus over all Liabilities, - - ~ ~ 136,713.57 
TOTAL ASSETS, JAN. 1, 1902, - - - - - $2,360,886.83 


THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mgr. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


PTCHARD MARIS, Sec'y and Treas. 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





cece eo SC ee ye ee ee oe $3,964, 705.69 
RE CD cog oe ea) aos Ct eectaiaraas 1ewheieetintaide 200,000.00 
Liabilities, including reinsurance.............-.....-ese00. 2,589, 430.23 
Pe Cae dalie Seeeien ct decane tito 1,175,275.46 





Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec, 
D. B. SCHULTE, Treas. 

THOS. H. SMITH, State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


FIRE INSURANCE 
A COMPANY... 
ORGANIZED 16659. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 





Cash Capital....... 
Reserve for Unearn 





Reserve for Losses a v 07 
Net Surplus...... , 2,484,447.51 
Le ee ee eee FOr 


HUGO SCHUMANN, President. 


Cuaries RvuYKHAVER, Secretary. 
Gustav Kear, Ass’t Secretary. 


WESTERN DEPARTMENT. 
E. G. HALLE, Manager, Royal Insurance Bidg., Chicage, fll, 
H.W. CLAYTON, State Agent, Troy, O. 


Fr. VoN BEENUTH } 


Gro. B. Epwarps} Vice-Presidents, 








THE WESTERN UNDERWRITER. 





Provident Savings Life Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


Union Mutual Life Insurance Co. 


INCORPORATED 1848. 


FRED E. RICHARDS, President. Portland, Maine 
9 es 


ARTHUR L. BATES, Vice President. 





Address | THORNTON CHASE, Sup?., 84 Adams St., Chicago, Tll, 
either }) EDSON D. SCOFIELD, Suft., 1110 Am. Tract Society bldg., 150 Nassau 
St.. New York City. 





19U2 


The United States Life Insurance Co. 


IN THE CITY OF NEW YORK. 
GEORGE H. BURFORD, PRrEsIDENT. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, 3% es : $3 
JOHN J. TUCKER, 
E. H. PERKINS, JR., 
JAMES R. PLUM, 


Cnem. Nat. Bank 
: : $s : BUILDER. 
Prest. IMPORTERS’ AND TRADERS’ NaT. BANK. 
$3 $$ es 33 LEATHER. 


PREs. 


Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but also an increasing annual income 
commensurate with their success, are invited to communica’e with RICVARD E. 
COCHRAN, 3d Vice-President, at the Company's Office, 277 B:oadway, New York City. 


Assets over $8,000 000. 


| 
| 


ORDINARY and 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES 1 TO 70. 
Policies Easy to Sell. 
Amounts $15 to $100,000. 


ca\ 


. PRUDENTIAL SS 





AGENTS WANTED. 


The Prudential | Insurance 
Company of America. 


JOHN F. DRYDEN, Presivenr. 





Home Office, NEWARK, N. J. 





‘‘An honest tale speeds best simply told.” 

The Western and Southern Life Insurance Com- 
pany sells life insurance contracts only. It promises 
nothing that it cannot guarantee and guarantees 
everything it promises. 


Agents find these policies easy to place and easy 


‘to hold in force. 


W. J. WrLiiaMs, 


Insurance in Force, over $40,000,000. | 


Henry Boat, 
Director of Agencies. 


FRANK CALDWELL 


Secretary. President 


Home Office, Fourth and Broadway,'Cincinnati, Ohio, 





«CHARTERED 1866... 


THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, CONN. 


Geo. E. Keeney, President. 


Cuas. H. Bacatt, Secretary. 


Issues policies upon al) the latest plans and most liberal conditions. 
Irs ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 
ENDOWMENTS at AGE 80. 


In ite Industrial Branch, it issues Adult and Juvenile Whole Life, Ene 
dowment, Semi-Endowment, and Life-Endowment-at-4ge-80 Policies, in 
amounts from $10 to $500, from Ages 2 to 60. 

These polic:es are plain in terms and conditions. 
full immediate benefit in case of death by accident. 

THE RECORD TELLS. 
$21,000,000 Paid to Policyholders and Beneficiaries. 
PURCHASB A HARTFORD LIFE POLICY AND YOU GET THE BEST1- 


All contracts are in 





NO DEATH LOSSES IN 1901. 
The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE” BUILDING, 
CINCINNATI, 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 





OHIO, 


The Bankers Reserve is a Home Company backed by responsible business men 
of Cincinnati. It offers to producing agents in Ohio the advantages of a contract 
direct with the home office on a liberal basis. The company is well established and 
its officers are men whose names carry weight throughout the State. The advantages 
of soliciting FOR A HOME COMPANY are obvious. 

All inquiries carefully attended to. 

P. F. SWING, President, 
DR. T. V. FITZPATRICK, Vice-Pres. and Med. Dir., 
W. W. SUTTON, Treas. 


J. B. SWING, Auditor, 
JAMES W. POWERS, Sec., 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ...- 





A COPY ON REQUEST. 





| 
} 
| 
| 
} 
| 
} 


The Penn Mutual Life Insurance Co., 





| 921-3-5 Chestnut St., Philadelphia. 
| 


Pope 


LARGE BENEFITS. 


Accident 
and Health 
Policies. 


LOW RATES. BEST COMMISSIONS. 





$999,667. Surplus, $390,484 


| 
| Assets, - 


| 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 








——_—__—_—_ 





The ai ie ae Company he ni cna Life Insurance Co 
NE W IN FORM, — - ASSETS, PE Rt on $30,048,592.48 


ATTRACTIVE, 
LIBERAL and SALABLE. 


An Active, Progressive, Up-to Date Management that realizes the 
advantage of issuing policy contracts which merit the confidence and 
approval of both Solicitor and Insured. 

According to Law, every policy issued by The Franklin is Registered 
in the Insurance Department of Illinois, and is protected by approved 
Securities deposited with that Department. 


HOME OFFICE: Franklin Life Building, Springfield, Illinois, 
BRANCH OFFICES: 


Journal Building, 
Chicago, Ill, 


No. 16 Bast Fourth Street, 


ilding, 
Century Building Cincinnati, O. 


St. Louis, Mo. 


SURPLUS, . . . ° 4,400,311.24 


No Fluctuating Securities — Largest Rate of Interest-— 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents, 


JOHN M. PATTISON, President. 





Instance Company st State of Llinois 


ROCKFORD, ILL. 


CER Chitarng hous AbeS cams cneeabse exke sed .0indavisad wads eeedeeetee $200,000 00 

Assets . S 6805 060660. 0000 c6i0 u00 4 cgnseten 0tess 866566 bbndbeeenees | Gee Oe 

Reinsurance “Reserve...... pence SO Ob0s 0ccetenc bebe pie: hds 0neE DEES bass os EE Oe 

Net Surplus... pa deds ceed.csveeetlawabbass ook? 24,001 84 
OHIO STANDARD. 

Reinsurance Reserve.......... be 


eee 993 80 


Net Surplus........ 62,709 95 


LOOK AT THE RECORD FOR 1901. 


Increase in Net Assets............ ie ladk te ahaa ates ep euion coe « csasste Ore SS 
Increase in Reimsurance Reserve.... ................0005 os 72,896 06 
Increase in Net Surplus......... 11,506 72 


Loss Ratio for Year, 35 Per Cent. aided 
Writes Fire, Lightning and Tornado Insurance. 


GEO. L. WILEY, Secretary, - . . - - . ° 
W. H. FULLER, State Agent for Ohio and Michigan, a = 
WALLACE G. ARNOLD, Special Agent, - 


Rockford, Hl. 
Toledo, Ohio. 
189 La Salle Street, Chicago, Ill. 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - = = $5,600,000.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee, 
39 East Third Street, Cincinnatl, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, 'I'a’bott Block, Indianapolis, Ind, 
GEO. A. GILBERT, Illinois, Iowa and Nebraska, 184 La Salle St., Chicago, IiL. 


First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


NORTH Se ™ 
\MERICAN Sm 
\CCIDENT gg 


SPECIAL AGENTS. 
SUB AGENTS. 


INSURANCE CU) LOCAL AGENTS. 


CHICAGO 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 





INCORPORATED BY SPECIAL ACT OF CONGRESS, 1868. 


The National Life Insurance Co. 


OF THE U.S. OF A. 
WASHINGTON, D. C. 


0. D. WETHERELL, President 
R. E. SACKETT, Secretary and General Manager 
-..-GAINS IN 1901.... 
INCREASE IN ASSETS - . - - - $ 184,890 45 
INCREASE IN RESERVE . - - - 113,097 07 
INCREASE IN SURPLUS - - . - 99,338 95 


INCREASE IN INSURANCE IN FORCE 4,033,629 44 


PRINCIPAL BRANCH OFFICE: 
NATIONAL LIFE BUILDING, 157-163 LASALLE STREET, 


CHICAGO. 





Insurance Company 
or North America 


AND 


Philadelphia Underwriters 





WESTERN DEPARTMENT, 
ERIE, PA.; 


J. F. DOWNING, General Agent. 





Established 1sv6. 
THE 


Frankfort Marine, Accident and Plate Giass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass, 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds, 


UNITED STATES DEPARTMENT, 


100 WVilliarm St., New York, N. WY. 


F. G. VOSS, ManaGer anv ATTORNEY 








6 THE WESTERN 





UNDERWRITER. 








BEGAN BUSINESS JANUARY Ist, 1902. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 








CAPITAL $200,000, 


SURPLUS $100,000 








JUDGE IM. DONNELLY, President. F. D. PRINTICE, Vice-Pres. and Treasurer. F. F, TIMURRAY, Asst. Secretary. 


A. K. MIURRAY, Secretary and General Manager. 








INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


Incorporated under the Legal Reserve Laws of Ohio, ...........1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 

Issues especially attractive policies on Ordinary Life, Limited 
Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
wihil be given. 

The Inter-State Life has all the advantages that other good 


companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

Information cheerfully furnished. Correspondence confidential. 








A. G. TURNIPSEED, President. 








OLDEST IN THE WORLD. SUN 


INSURANCE 
OFFICE 
ESTABLISHED AD.IN10. OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171La Salle St., CHICAGO, ILL. 
ZTAGENTS WANTED. 








The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


535, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 
Has the cleanest and best contracts sold. 


Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 

















" Sai 


VELG 
SAM kor iNs 
HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 
























fl Lo 





PRINCIPAL OFFICE : SOUTHERN DEPARTMENT : 
Nos. 207 and 209 Nos. 714 and 716 
MADISON STREET, WASHINGTON AVE., 
CHICACO. ST. LOUIS. 
LONG DISTANCE TELE- 1. F. SMALL, Superintendent. 
PHONE, MAIN 275. BELL TELEPHONE, 3081. 








FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Western and Southern Department, 205 La Satie Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 


THE ARK FIRE INSURANCE CO. 


OF CINCINNATI, OHIO. 


ORGANIZED FEBRUARY 24, 1902. 








CASH CAPITAL, $200,000. SURPLUS, $100,000. 


Will begin operations June I, 1902. 


Correspondence solicited from agents 
at desirable points. 


How, M. Donne.tiy, President. 
FREDERICK D. Prentice, Vice-Pres. and Treas. 
A. K. Murray, Sec’y and Gen’! Mgr. 
F. F. Murray, Assistant Secretary. 


ADDRESS ALL COMMUNICATIONS TO A. K. MURRAY, SECRETARY, 








CINCINNATI, O. 4 

















May I, 1902. 


————SSSSS—Sa—_—_—== 


THE WESTERN UNDERWRITER. 


7 








With which Is combined 
BLACK AND WHITE—Established iso. 


Published Every Thursday by THE WESTERN 


UNDERWRITER COMPANY, Chicago ( 164 
La Salle Street), and Cincinnati (4¢tna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 1¢ 
Cents Each. 








Entered at Chicago Postoffice as mall matter of 
the second class. 





ASPECTS OF THE RATE ADVAKCE. 

The 25 per cent rate advance in some States 
is very unsatisfactory, especially in Iowa, 
and Nebraska. In Iowa 
but few, if any, companies make any attempt to 
get the 25 per The State is 
anti-compact and has a number of home com- 
panies which make a play for the small town 
business. The companies have never succeeded 
in getting the advisory rates in this State, and 
at the outset of the advance rate movement it 
was apparent that it would be impossible to 
secure a flat advance. However, the agitation 
has had the effect of companies insisting on the 
tariff. 

In Kansas some companies sent out circulars 
requiring the advance, but the Kansas Inspec- 
tion Bureau declines to issue a letter asking 
for the 25 per cent, owing: to an agreement 
the manager of the bureau made with the 
superintendent of insurance to the effect that 
he would make no radical increase in rates 
without the superintendent’s sanction. He 
feels it a matter of honor and will not, there 
fore, make any demand. 


Minnesota, Kansas 


cent advance. 


This will probably 
result in companies holding Kansas immune 
from the advance. While in Nebraska the 
inspection bureau has ordered the increase, yet 
it is a State of small towns and a few com 


panies not asking it can write almost the 
entire business. 
In Minnesota the small town business 1s 


eagerly sought for and more or less trouble 
is found in different quarters of this State. 
Sections in Wisconsin also give solicitude be 
cause the agents refuse to adopt the 25 per 
cent advance, and the rate-making power rests 
with them. 

In Ohio, Missouri and Michigan, with few 
exceptions, the advance is easily gotten. It 
is a little too early yet to tell the effect on the 
small towns, although companies report some 
loss of business and resignation of agencies. 
In many places local agents claim their towns 
should be exempt because of the good record, 
and it is very difficult at such points to con- 
vince the assured that rates should be raised. 
The brunt naturally falls on the agent, and if 
any company will write the business without 
the increase the assured will favor it. With 
these exceptions the rate advance movement 
is working very smoothly. 

The possibilities of further unfavorable legis- 
lation in the future are great, especially from 
small town States which have been hit by the 
advance. 





FIRES OF ELECTRICAL ORIGIN. 


There is no hazard which experts need to 
study so carefully as that of electricity. It 
has been 
time that 
fire 


apparent to underwriters for some 
a part of the enormous increase in 
due to the electrical hazard. 
Both the Waterbury and Paterson conflagra- 
tions were traced to an electrical origin. The 
losses known to be caused by electricity have 
increased from year to year, and it is certain 
that many fires whose sources are termed 


waste was 





unknown are also due to this same cause. 
Much electrical wiring was done several years 
ago, and by this time the insulation has worn 
away, leaving an exposed wire. The freaks of 
electricity are so numerous and mysterious that 
a fire can be caused by the strangest circum- 
stances. Arson can be effectively hidden by 
means of electricity. ‘Much of the wiring is 
being done by those who are not capable of 
working at so subtle a labor. Underwriters 
mo doubt will have to take some action on the 
electrical hazard which is causing a large fire 
waste. 


LIENS ON ABSORBED BUSINESS 

The action of the New York department in 
refusing to allow liens on the policies of the 
old Northwestern Life Assurance Company of 
Chicago to be listed as assets of the Mutual 
is to be highly commended. While 
consideration for the old assessment 
policyholders of a reorganized company it ts 
nothing but just to allow liens to be placed on 
their contracts, yet if this privilege is allowed 
companies when they 
ciations that are not 


Reserve 
out of 


moribund 
able to stand alone, the 
practice may become a dangerous one. 


absorb asso- 
Some 
companies have a decided penchant for taking 
over these decaying institutions against which 
there has been a vital selection. This residue 
of risks in most cases would not be considered 
by a company which guarded the best inter- 
ests of its policyholders for a single moment, 
and yet a concern that is of dubious perman- 
ency itself will open its maw for this business, 
and in order to make a respectable showing 
will place liens on 
content. 


policies to its heart’s 


The alacrity with which insurance depart 
ments have approved deals involving the trans 
fer of life insurance flotsam shows that 
halt needs to be called 
holders of the company taking over this in- 
conglomerate mass is great, because in almost 
all instances no medical 


quired. 


some 


The peril to policy 


examination is re 
The selection against the company is 


apparent. But few who can get indemnity 
elsewhere will consent to remain with a com 
pany whose fortune hangs in the balance. To 
allow, therefore, the management of a com 


pany for its own ends to so disregard the in 
terests of its policyholders by 
the risks of a_ fast 
breach of trust on 
partment official. 


loading up with 
institution is a 
part of an 


walling 


msurance ce 


REDUCTION IN LINES RESULTS 


The advance in fire insurance 


sulting in an appreciable 


rates 1S fre 
reduction in lines 
Prior to the increase, the business of companies 
was advancing in volume, but mow it just about 
keeps in even clip with previous months. 
Many policyholders have a fixed sum that they 
will pay for insurance, especially in the smaller 
towns, and a rate advance therefore results in 
a scaling down of the face of the policy to 
meet the new rates. Even insurants carrying 
$10,000 or over in many cases are cutting down 
their lines. Some refuse to pay the rate and 
are carrying their own insurance. 





WILL HAVE ASSISSANT MANAGER. 

W. F. Braun, special agent and Cook County 
manager of the London Assurance in Chicago, 
is scheduled to become assistant manager of 
the western branch of the Delaware & Re- 
liance, under Manager Kemp. ‘The presidents 
of the two companies will be in Chicago soon 
to arrange the details of the contract. Mr. 
Braun has done most excellent service for the 
London during his long connection with it. 





The agency of the Milwaukee Mechanics 
with J. M. Wile of Chicago is consolidated 
with the Cook County office. 


The local agents of Louisiana will soon hold 
a meeting to devise ways and means of re- 
pealing hostile insurance legislation in the 
State. 





INDIVIDUAL UNDERWRITERS STARTED 





W. BH. Markham & Co., of St. Louis Will be the 
Attorney and Manager of the New 
Institution. 





W. H. Markham & Co., of which firm George 
D. Markham, president of the National As 


Local member, will 
be managers and attorneys for the Individu: 
: ie Individua 


sociation of Agents, is a 


Fire Underwriters’ Association of St. Louis 
lhe subscribers will be twenty-five, each de 
positing $10,000. The plan is sanctioned by 


the Missouri insurance department The as 
sociation will write only on the best risks on 


which approved companies accept a line. 





OHIO LAWS ARE REPEALED. 
Ohio, 


Columbus, April 20.—( Special.) 
Senate 


rhe Hosea bill, repealing the anti 
coinsurance law and the county appraiser law, 
was passed by the lower House to-day and 
is now a law Chis was originally the stand 
ard policy bill, but ihat feature with the clause 
repealing the law had to be 
stricken order to secure the repeal of 
the bad mentioned 
ance of Ohio 


valued policy 
out in 
other 


men 


two laws 
feel 
plished a great deal in securing this much fa 
vorable legislation, and that the 
hard 


Insur 
that they have accom 
fight was a 
evidenced by the 
fact that it passed by a majority of only thre 

The Denman bill, providing that reinsur 
ance may be made in any reputable company, 
whether admitted or 
House to-day 
ate will 


one in the House is 


not, was passed by the 


It is a question how the Sen 
stand it. 


CONTINENTAL'S CIRCULAR INTERESTING. 


lhe Continental in a circular to its agents 
says: “Our losses during the past five years on 
retail stocks of dry goods, clothing, ete. in 
brick and stone buildings under fire protection 
have been 83.8 per cent of the 
ceived on that class lo do 
profit, our loss ratio 
cent premiums 


an advance of 52 per 


premiums re 
business at a 
must not exceed 55 pet 
Chis would necessitate 
‘ cent on the rates ob 
tained om this class of business for the past 
hve years. We ought 
once to the task of 

itinerant traders, with a view of 
profit on this class. On the same class of 
risks without fire our fire losses 
been 86 pet premiums re 

ceived on this class, an advance of 7O pet 
cent on the rates of the past being necessary 
to make the class profitable. 


of our 


to address ourselves at 
weeding out the drones, 


getting a 


protection, 


have cent of the 





CHANGE IN NICHOLS AGENCY. 
The agency of C.M 


Nichols & Co. of Chi 
cago will be changed to Nichols, Cummings 
& Co., the proprietors being C. M. Nichols, 
H. D. Cummings and Nathan Gutman. Mr 


Cummings was formerly of 
mings, 


Darrow & Cum 
Collins & Co 
lhe agency secures an independent line of the 


and later of Cummings, 


Royal Exchange. The firm has the brightest 


prospects, 





HENDRY TO BE GENERAL AGENT. 


John E. Hendry of Chicago, special agent 
of the Royal Exchange, will take im 
mediate charge of the Cook County business 
as general agent. General Manager Dickson 
is in Chicago arranging the new deal. The 
move has been in contemplation for some time 
awaiting Manager Dickson’s visit to the West. 
Mr. Hendry is the company’s personal repre 
sentative in the West, and. he 
stood close to the throne. 


now 


has. always 


The Cincinnati office of the Northern Central 
Life has been removed from the Methodist 
300k Concern building to the Johnston build 
ing, on Fountain square 


ten Ettleson has confessed to be guilty of 
arson in Chicago, and implicates others in the 
nest of fire bugs that has been giving fire in- 
surance companies much trouble. 
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LARGE CITLES ISSUE IS UP. 


QUESTION NOW BEING CONSIDERED. 








Conference of Union and Non-union Interests 
Is Held and Further Negotiations 
Will Continue. 


Some companies are now seriously raising 


the question of reform in the “excepted cities. 


This grows largely out of the work of W. J 
Littlejohn of the North British and J. L 
Whitlock of the Glens Falls, which has been 


commented upon in this paper. It is generally 


agreed among companies that the large cities 
need some attention \ few of them are in 
fairly good shape, but the expenses of con- 
ducting the business there have grown to an 
abnormal ratio, which is causing criticism on 
part of business men. With rates advancing 
all the while those who have to pay the pre 
miums believe that some cut should be made 
on expenses 
High Commissions Are Paid. 
High commissions are paid to agents who 


really get no benefit from them, as the practice 
number of brokers and solicitors who 
are attracted to fire account of 
Many of these have no concep- 
of the profession and rebate 
who 


breeds a 
insurance on 
the good pay 
tion of the ethics 
Agents in 
are receiving the ordinary commission paid by 
to the high com- 
some 


promiscuously. every section 
1 ; 
companies naturally object 


missions paid in the cities. In cases 35 
per cent is being paid for preferred risks 
While it is more expensive to live in the cities 


and probably costs the agent more to*get his 


in favor of the 


business, yet the 
cities at the present time is much more than 
it should be. 


discrimination 


General Agreement on the Situation. 


Both union and non-union companies have 


come to the conclusion that some effort should 
be made to get together and control at least 
go per cent of the companies doing business in 
these centers In the past the large cities 
committee of the Unton has endeavored to reg- 


ulate affairs and spasmodic attempts have been 


made to come to some agreement with outside 
1 


companies without avail. The companies in 
general did not seem in a spirit to come to- 
gether on Manager Whitlock’s plan for the 
Northwest, but it is likely that some com- 


promise can be 


territory. 


made to cover a more limited 


Local Agents Desire a Voice. 
While the companies are endeavoring to de- 
local agents 
naturally will in the methods 
to be pursued in regulating conditions in their 
The very 


crease expenses in the cities, the 


want some voice 


question of brokerage is a 


midst. 
important one, especially in view of the salaried 
which companies oper- 


While companies are will- 


manager system, some 


ate in these cities. 
ing to leave the brokerage question to agents 
to decide among themselves, yet the agents are 
emphatic in their demand that some under 
should be reached at the time com- 


reduced. 


tanding 
pensation is 


Sole Agency Question. 


Another issue that has been brought to a 
focus on several occasions in these cities is 
the sole agency question. While probably the 


time is not ripe to put this into effect, yet the 
local agents demand that some regulation be 
made. The matter is really taking care of 
itself, as every week or so a company in one 
of the cities is found to be adopting the sole 
agency system or reducing the number of its 
agents. With the severe losses and the sharp 
lecline in rates that has been made during the 
last few years, the public naturally objects to 
standing the entire brunt, when money is paid 
out with so lavish a hand in the for 
business. Managers and officials of companies 
who are in touch with the public and especially 


cities 


with business men who study economic con- 
ditions, are aware that severe and well-merited 
criticism is being visited upon the companies 
for continuing this high expense ratio. There 





evidently is a rather general sentiment in favor 
of some new arrangement for the cities and if 
some sacrifices will be made here and there the 
situation can be improved. The trouble will 
probably come from the class of companies that 
refuse to co-operate on any question and fol 
low their own selfish course, rather than look 
to the general good of the business. 


Conference Has Been Held. 


Owing to the feeling in regard to the large 


was deemed best to have a conference 
whether it would be 
to put the 
satisfactory Both 
Manager Littlejohn of the North British and 
Whitlock of the Falls 
curred in the opinion that such a conference 
should be held. A few managers of both 
union and non-union companies came together 


cities it 
of underwriters to decide 
feasible to attempt 


any movement 


cities on a more basis 


Manager Glens con 


and decided to call a larger meeting, and get 
in correspondence with the companies on the 
subject. Another meeting, comprising a larger 
number of managers, will be held next week 
in all likelihood, and in the meantime those 
who did meet will do considerable missionary 


work. 





RATE SITUATION IN WISCONSIN. 

The Wisconsin Field Club is endeavoring to 
have the new tobacco schedule applied as rap- 
idly as possible, but in some cases local boards 
have declined to adopt it. Where the 
are raised by the application of the schedule 


rates 


higher than by adding 25 per cent to the old 
rate, some boards have taken the latter course 
and refused to use the schedule. While to 
bacco in warehouses has been unprofitable in 
some quarters, the Wisconsin 
has been fairly favorable. 

Inspector Simonson of the Union was to 
appear before the Wisconsin Field Club and 
explain the new schedule for saw mills and 
lumber yards. Owing to the death of his 
father the matter has been postponed. In the 
some local boards are adding the 
cent and some have only added 25 
cents. It is feared that in some local boards 
of Wisconsin considerable trouble will ensue 
from local agents refusing to adopt the ad 
vance and thus antagonizing the companies. 


experience in 


meantime 
25 per 





WESTERN ADJUSTMENT’S NEW MEN. 

The Western Adjustment Company has re- 
cently added three new men to its forces. W 
H. Daniels, the Continental ; 
aa 2 Davenport, formerly 
the Greenwich, and A. A. Crandall, the 
and general agent at Minneapolis. 
will be in Chicago for a while, and later one 


formerly with 


Bawden of with 
local 


These men 


may be put in charge of the Milwaukee branc&. 





Footprint a Good Recommendation. 


J. J. Courtney, at one time United States 
manager of the Imperial Fire of London, and 
more recently president of the Fidelity Fire 
of Baltimore, is a vice-president of the Guard- 
ian Trust Company, a new financial venture 
in New York. City. Mr. Courtney gained 
fame as the man who boldly told E. Cozens 
Smith, the irascible head manager of 
the Imperial, that the imprint of his (Smith's) 
boot upon the seat of one’s trousers was the 
finest recommendation that a managing fire 
underwriter could have in the United States. 
—Standard. 


office 





Large Number of Tornado Claims. 


Owing to the heavy windstorms during the 
past week companies writing tornado business 
flooded with 
erally from Kansas and Nebraska, as far 
as Ohio and south to There has 
such a general sweep of storms for 
a long ‘period. It will, 


have been claims coming gen- 
east 
Kentucky 
not been 


no doubt, revive the 


tornado business considerably. 





AGENTS AND GASOLINE LIGHTING 





Such a Variety of Devices and the Muiti- 
form Policies of Companies Makes 
the Subject Confusing. 


The question of gasoline lights is causing 
local agents much trouble, owing to the dif 
ferent attitudes taken by various companies. 


or by the same companies at different | S 
Some refuse to permit gasoline lighting in their 
risks at all; some charge an extra premium 
permit Others again 
seem to have no rule, but will pass one risk 
without extra charge and refuse to carry the 
next at any 


and others issue a free. 


rate. Only a few companies seem 
to have an inflexible rule. Many of them will 
demand an extra premium for a permit and 
then pass the risk on the agent’s plea of com 
petition, or will perhaps pass a risk for one 
agent and not for another. The uncertainty 
of what a company will do is what causes an 
agent the most trouble. If he had any settled 
rule to follow he would know how to act for 
each company in each case, but as it is he is 
completely at sea. The list of approved ma- 
chines sent out by the Union is unsatisfactory, 
as not all companies will accept the approved 
machines, and many union companies will ac- 
cept machines that are not approved. 

The Air-light gas machine, made in Cincin- 
nati, more trouble than any 
other, probably because of the greater number 
in use. The Air-light machine is not “ap- 
proved” by the Underwriters Bureau of Fire 
Protection Engineering, though favorably 
commented upon as now constructed, and as 
there are about 10,000 in use, mostly in the 
middle western States, the question naturally 
comes up pretty often. The assured is usually 
able to get sufficient insurance, but it is hard 
on an agent to lose a line on account of the 
machine, when companies in other agencies ac- 
cept it without difficulty. The matter is fur- 
ther complicated by there being practically 
two machines under one name, one of which 
is accepted by some companies and the other 
not. 


seems to cause 


The first machines were made of galvanized 
iron with soldered joints, and this machine is 
admittedly dangerous, both on account of the 
danger of rust weakening the tank and of the 
possibility of excessive heat melting the solder. 
The new machine is made with a seamless 
copper tank and heavy brass fittings and the 
danger on this score is eliminated. The com- 
pany manufacturing the machines is for its 
protection replacing the old machines 
with the new, where the assured has difficulty 
with his insurance, at a cost equal only to the 
difference in the cost of materials. The charte 
is $4 for each gallon of capacity, without re- 
gard to the number of lights, and if an agent 
has difficulty with a line on account of an old 
machine, he may induce the assured to make 
the exchange 


own 


There is a multitude of lamps burning gaso- 
line on the market, some approved and some 
not, and as the purchaser seldom consults his 
insurance man until the lamps are installed, 
the perplexities of the local agent are endless. 
He never knows until he writes his company 
whether it is going to carry the risk or not, 
and if he has to cancel his policy he knows no 
more of what the next company will do. It 
is a serious matter to the local agents. 








Agents’ 


Designed for keeping a complete record 
of the business of the Agency. Shows 
gross premiums, return premiums, net 
premiums, expenses, postage, commis- 
sions and balance due each company in 
the Agency each month during the year. 
Sample pages sent on application. 
THE WESTERN UNDERWRITER CO. 
413 Vine St. 164 La Salle St. 
CINCINNATI. CHICAGO. 


Comparative Record 
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CORPORATIONS ISSUING CERTIFICATES. 


The question has been raised from time to 
time as to whether concerns issuing insurance 
certificates on property stored in their build- 
ings were not violating the insurance laws 
of Illinois. If the institution issuing these 
rtificates is mot incorporated no question 
can be raised, as it would be in the nature of 
a Lloyds or individual underwriters. Some 
Chicago local agents, however, held that an 
incorporated concern issuing such certificates 
violated the insurance laws of the State. It is 
the custom with several Chicago concerns to 
take out enough insurance during the year 
to cover the amount of goods that will be 
stored in their property. When the owner 
stores his property he is charged for insur- 
ance at a higher rate than would be charged 
by an insurance company. These institutions, 
therefore, make a nice margin on their certifi- 
cates. THE WESTERN UNDERWRITER sent one 
of these certificates to Superintendent Yates 
of the Illinois insurance department, asking his 
opinion as to whether an incorporated concern 
issuing such certificates did not violate the 
insurance law. His reply is as follows: 

“T am in receipt of your letter inclosing a 
form of receipt which you say is being issued 
by corporations doing a storage business. In 
answer to your question I would say that, ac- 
cording to your letter it appears that these 
warehousemen procure insurance from com- 
panies authorized to do insurance business 
covering property stored, or which may be 
stored with them, and issue the form of re- 
ceipt you inchose. It would seem that insur- 
ance is obtained by them on the property in 
their custody, through desire to exercise due 
diligence in taking care of it. The fact of this 
is recited in the receipt, but, under these cir- 
cumstances, I am not disposed to consider 
such form of receipt an undertaking of insur- 
ance on the part of the warehousemen. Under 
the circumstances it would make no difference 
whether the warehousemen are individuals or 
corporations.” 


++ ++ 


FIREPROOF RATES IN CHICAGO. 

Considerable agitation has been going on 
from time to time regarding fireproof rates in 
Chicago. Some rates seem to be very incon- 
sistent when different buildings are compared. 
It must be remembered that owners of. build- 
ings construct such with a view of giving bet- 
ter protection and decreasing their fire rate. 
To do this involves probably three times as 
much cost as in case of a building of ordinary 
construction. Marshall Field’s warehouse in 
Chicago is rated at 14 cents. While it seems 
absolutely fireproof, yet this rate is so low 
that it hardly pays handling the policy. When 
the present policies expire it will not have 
the advantage of so low a rate, as the Chicago 
Underwriters Association has passed a rule, 
making a minimum rate on fireproof struc- 
tures. Some of the general managers have 
been agitating an increase in rates on fireproof 
buildings in Chicago, but most of the locals 
believe with a little readjustment almost all 
the present rates on such buildings are ade- 
quate. 

+ + 
MORE CARE SHOULD BE TAKEN. 

Field men have criticized raters for not 
using better judgment in adding a charge for 
the condition of premises under the new union 
schedules. This amount is left blank, to be 
put in according te the judgment of inspectors 
and raters. Jn some instances it is found that 
very little attention is paid to it or at least 
not much intelligence is shown in giving the 
proper amount. This is a point that probably 
needs to be looked after with more care. Some 
special agents have found premises in bad 
condition since they have been rated under 
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the new schedules without any charge being | during the great fire of 1871 lhese were all 
made for it. wiped away and the ffect still remains. Chi 
+ + | cago capital runs in different avenues than into 
DISAGREES WITH INSPECTOR BARCLAY insurance com es hose who had money 
Referring to the report of Inspector S. A. invested in Chicag panies at the time of 
Barclay on the Union Stock Yards at Chicago | the fire have never gott er the results of 
wherein he disclaims a conflagration hazard, | “4! Mvestment y the Jolowing 
another inspector says: Se ee ee ne wing to th 
“The general conflagration hazard of the | “¢” : oc: ; at will prob 
packing house district is unquestionably a most oie generation or two more before this 
serious point for consideration. The plants | PreJudice or Tear as to ! urance invest 
are grouped close together in compact masses | ments in Chicago will be gon 
of four to six story buildings, many of which sae enees 
reach 25,000 square feet in area, and the ma he Michigan Miller ! ed Pennsy 
jority of which exceed 10,000 square feet in nia. E. K. Schult f P delp igent 
area. The streets are narrow, largely filled 
up with frame driveways, wooden trestles and 
frame passageways. The character of the con “Local Expiration Registers.’’ 
tents in most sections tends to make hot fires, 
not easily extinguished by water. The numer Our Expiration Register, Form 270, has 
ous frame roof structures, using from one to met with instant favor among the local 
three stories, would also tend to spread fires agents. It is a moderate priced book, 
On the other hand the extreme care usually $2.25 prepaid, and has all the qualities 
met with in the various sections, the great necessary to make up a good, durable 
number of watchmen, both dav and night, the register. It is arranged for ten years and 
almost unlimited water supply, together with is indexed with leather, marginal, monthly 
numerous hydrants, hose connections, pails, tabs. This Register accommodates 250 
chemicals, etc., all go to prevent a starting expirations per month We will send 
fire, to the quick discovery of a starting fire sample pages if you desire. We have an- 
and to the quick extinction of any starting other size hi ime Register holding 
fire. Properly speaking, the entire district 350 expira er month which sells at 
covered by the packing houses is not one con $3.35, prepaid 
flagration district, but is really divided into THe Western UNverwriter Company, 
three separate districts.” , 413 Vine street, 164 La Salle street, 
ae at Cincinnati Chicago 
WRITE ONLY NET LINES Tel. Main 2077 Tel. Main 2914 





It is not generally known that the mill mu 
tuals and factory mutuals do not reinsure their 


lines. They write all strictly net. Several FOR LOCAL AGENTS. 


times it would have been advantageous to have 





taken larger amount under a schedule and re Pe Be: ny a8 or A ops re 
insured part,, but no company has broken the dence \ ies e best advertising 
old custom. The Millers National has con mediums for this purpose n the market 
ducted a reinsurance department for many Three sizes, and we print your “Ad.” on 
years, but it keeps this branch separate from the inventories free of charge on orders 
its direct business. It takes reinsurance fron t 100 : H Ast mpleted 
stock companies and has made a nice profit ~- ; _ . e of the 
out of it. This goes toward reducing the cost me ae Res. m 1 4] 5 — 
to its mutual policyholders. The Michigan "Glee an edakh on ell tend see sample 
Millers is just starting a reinsurance branch set of the three siz They are worth 
on the same lines. In case of the well man the price for your 

aged mutuals, the interest on investments pays THe WESTERN UNDERWRITER COMPANY, 
the running expenses. 413 Vine Street, 64 La Salle Street, 

+~ + Cincinnati Chicago 


CHICAGO HOME FIRE COMPANIES 











It has often been a question why fire insut 
ance companies have not been organized in RIGHT TO THE POINT. 
Chicago during late years. The Traders is the lis hcl ae hs Renee Rete 
only Chicago company and it has been success ae ‘ “4° . Bra Rae ey viene eer, 


“Righ he Point,’ the best instruct 
ful. Fire insurance companies that have been ive book on the market t gives in a 
ably managed as a rule have paid good: divi clear, condensed way, that instruction 
dends to their stockholders. While the profits which is regarded as essential for every 
in underwriting may not have been extensive, fire insurance agent to know, besides con- 
yet the banking returns have made the com- ne pepeee Se ee ee ee 
pany good money. With prosperous companies pet ames + ae Smee ie aera ae ds 
in many western cities it has seemed strange 2 a stemneie tee aioe ; adh ttn ean 
on the surface why Chicago has not come forth | any and betweet sent and the as 
with more companies. It would seem that sured. Quantity prices on application. 
some former fire insurance men who have been Single copies bound in art linen covers 
reinsured out of their former positions might 50 cents 
organize a home company in Chicago. The [ue Western UNbdERWRITER COMPANY, 
trouble appears to be that many capitalists had Cincinnati-Chicag 








money invested in fire insurance companies 





Planters of Palenque’s * Pai wanes 





Removal Notice 


The Office of this Association has been removed to 


No. 1009 Royal Insurance Building. 








Call or address for particulars of how you can secure an interest by 
moderate payments in an enterprise that will furnish you a LIFE 
INCOME of $25 to $250 per month. 





Our Plantation of 3.000 acres, now being developed to rubber and tropical products, 
is located on the Isthmus of Tehuantepec, Mexico. rite for information. 


Planters of Palenque Association, ‘°° ®°yyiexgore 8'** 
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OHIO AND WEST ~ VIRGINIA 


NON-UNION FIELD , CLUB. ORGANIZED. 











Ohio League Is Formed with Ira W. Canfield 
of the American of Newark as 
President. 





The non-union field men of Ohio met at 
the Neil House, Columbus, Tuesday evening, 
and formed an organization which will be 
Ira W. Canfield 
acted as chairman and Dana Latimer, secretary. 


known as the Ohio League. 


There were about thirty-five field men present. 

Many matters were discussed in regard to 
the work to be done, and it developed that 
there was a very large degree of unanimity 
among the men, and they were willing to unite 
upon any policy that seemed best for the 
majority of the members. It was decided to 
follow the lines of the work adopted by the 
union field club. and if conditions are such 
as will warrant it on both sides, the two clubs 
will operate together as far as mutual inter- 
ests are concerned, or at least, this is the in- 
tention of the non-union people. It is probable 
that an attempt will be made to have the execu- 
tive committees of the two organizations con- 
stitute a conference committee. 

The officers of the club are as follows: 
President. Ira W. Canfield of the American 
of Newark: vice-president, Richard Smith of 
the Richland Mutual; secretary and treasurer, 
Dana Latimer of the German of Pittsburg. 

It is probable that the new club will secure 
permanent quarters in Columbus, and will 
have regular meetings once a month. The 
executive committee will formulate a constitu 
tion and by-laws and when this work is com- 
pleted. a meeting will be called to discuss its 
adoption. 





OHIO FIRE APPOINTMENTS. 

The following are the recent Ohio agency 
appointments : 

Citizens, St. Louis—Thomas Hl. Lillott, Coshoe- 
ton. 

Continental- 'T. W. Todhunter, Middletown; W. 
L. Clemens, Cedarville; Clemens & Davis, James 
town. 

Delaware Walsh & Sutcliffe, East Liverpool. 

Farmers & Merchants, Lincoln--W. H. Frasher, 
Jelloway; M. Schauck & Son, Newark! Wickhun 
& Ackley, Caldwell; Albert Pichards, Bucyrus; 
Douglass & Bell, Quaker City; David Herberich 
& Co., Akron. 

German, Ind.—James ©. Obler, Lima; John N. 
tailey, Spencerville; W. IL. Daggett, Hamilton; 
A. L. Lessuer, Springtield; Geo. W. Moss, Lan 
caster; Arthur E Koff, Ay Kk. S. Cosgrove, 
Napoleon; N. FE. iyria; P. K. Tadsen, 
Port Clinton; Kk. EK. Stark, viyde: hk. B. Craw 
ford, Jr., Massillon; O. EF. Viteher, MeArthur: 
J. A. Waltz, Weston: Geo. R. McConnell, Troy; 
Geo, C. Anderson, Sidney; Murphy & Raab, To 
ledo 

German, N. Y.-Ansbaugh & Barns, Sabina. 

Milwaukee Mechanics—Iliram W. Cary, Millers 
burg. 

National Union-—-D. King Paige, Akror. 

Orient—Charles Kemmiler, Columbus. 

Reliance— Walsh & Sutcliffe, East Liverpool. 

RKeading—The MceCaskey-Whittlesey Company, 
Toledo 

st. Paul fF. & M.A, J. Main, Delaware. 

Western Underwriters—Chas,. E. Betts, Sidney: 
Frank B, Corwin, Delaware; Miles & Ileater, 
Piqua. 





++ te 
SOLE AGENCIES AT CLEVELAND. 

The American Central has gone on a sole 
agency basis at Cleveland, taking up the agency 
of Shatter, Faerber & Co. and concentrating 
in the offices of Schlaudecker, Richey & Co. 

The number of companies on a sole agency 
basis at Cleveland is constantly increasing. A 
little over a year ago Cleveland was one of 
the worst cities in the country for multiple 
agencies, but the steady work of a number of 
local agents, reinforced by a forceful object 
lesson in the Reed Bros.’ loss a year ago last 
February, has shown results and probably over 
half the companies doing business in Cleve- 
land are on a sole agency basis. It is prob- 
able that the retirement of so many companies 
in the past year has had no little influence 
on the sole agency question. Before the pres- 
ent stringency in the insurance market, agen- 
cies were hard to place and companies some 
times left their supplies with a promise of a 
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very small business. In order to get a proper 

volume they were obliged to plant a larger 

nuinber of agencies. Now, however, they can 

get all the business they want through one 

agency and the sideliners and inexperienced 
agents are being thinned out. 
+ ~~ 

PUTNAM COUNTY BRANCH MEETING. 
The Putnam County Branch of the Ohio 
Agency Association met at Ottawa last week 


and decided that outside mercantile frame 
risks in towns with no fire protection be 
ratd at 2 per cent unexposed, with 25 cents for 
first additional like hazard and 50 cents for 
second additional like exposure. Mercantile 
buildings and stocks in outside unprotected 
towns be rated at $1.25, with 10 cents for 
frame exposure within twenty-five feet, and 
15 cents for each additional like exposure. It 
was also decided that the 25 per cent advance 
in rates should be adopted in Columbus 
Grove, Leipsic, Ottawa and Continental. 





RATE ADVANCE IN WEST VIRGINIA. 





Companies Are Generally Securing the In- 
crease, Although the State Has Re- 
cently Been Rated. 





The rate advance in West Virginia is pro- 
gressing as well as could be expected. Com- 
plaints come from some quarters that the ad- 
vance is too sharp over the recent Cochran 
rates. A great part of the State has been 
rated within the past year by the Ohio Inspec- 
tion Bureau, but the schedules do not come 
under the so-called “approved schedules.” In 
almost all instances, however, rates were ad- 
vanced over the prevailing rates by the appli- 
cation of the Cochran schedules. 
naturally considerable dissatisfaction, as the 
agents claim that the 25 per cent advance 
should not be made upon risks that were rated 
under these schedules. In some instances the 
West Virginia Fire Underwriters Association 
claim the Cochran rates were too low and the 
association, therefore, advanced the rates of 


This creates 


its own accord on such risks as country stores 
Cochran rates. The 25 per cent ad- 
vance over the new Cochran rates brings some 
of the tariffs very high, but nevertheless the 
companies are insisting that they should be 
gotten. 


over the 





SEMLER MILLING COMPANY LOSS. 

The Millers and Manufacturers Insurance 
Conipany of Minnesota has filed its answer to 
the suit of the Semler Milling Company of 
Hamilton to recover for its recent loss. This 
is the loss in which some sixteen or eighteen 
policies in unauthorized companies came to 
light, the unauthorized companies refusing or 
neglecting to pay. The Millers and Manufac- 
turers claims that its policy was not in force 
at the time of the fire, as the milling company 
had refused to pay an assessment of 20 per 
cent on its contingent liability. While regular 
insurance men dislike to see the “underground- 
ers” get off scot free, little sympathy is wasted 
on the insured. A few more losses like that 
on the Semler Milling Company will open the 
eyes.of the public to the value of 
surance. 


“cheap” in- 


LEGISLATION IN OHIO. 

The Ohio Senate has passed a substitute for 
the Hosea standard policy bill, but it contains 
no reference to the standard policy, and the 
clause repealing the valued policy law has 
been taken away from it. About the only valu- 
able features left are the repeal of the county 
appraiser law and the anti-coinsurance law. 
The first, however, if successful, will be worth 
all the struggle that it has cost, since it has 
been one of the most aggravating statutes that 
has ever been placed upon the books. The 
insurance people will be well satisfied if they 
get rid of it, and will willingly accept the re- 
peal of the anti-coinsurance law to satisfy the 





business men who have been much incon- 
venienced by it since the department ruled 
that it applies to the average clause and all 
other features that are not specific. 

The Denman bill repealing the law relating 
to reinsurance was passed by the Ohio Hous 
of Representatives Friday, after a hard fight 
Mr. Denman believes that the Senate will cor 
sider the measure favorably now, alth 
there may be considerable opposition t 
This bill is favored by the Toledo people, who 
have had some trouble in getting sufficient in 
surance to cover some lines. 





LEGISLATURE PASSES JOHNSON BILL. 





Tax Measure Now Becomes a Law-—Full Text 
Is Given—No More Payment to 
Counties. 





The Johnson tax bill has passed both houses 
of the Ohio legislature, and is now a law. I} 
applies to fire companies, the text being: 

Section 1. That Section 2745 of the Revised 
Statutes of Ohio, as amended March 27, 1894, 
be so amended as to read as follows: 

Sec. 2745. Every. ‘ insurance com- 
pany, incorporated by ‘the “authority of any 
other State or government..........shall, in 
its annual statement to the superintendent of 
insurance, set forth the gross amount of pre- 
miums received by it in the State during the 
preceding calendar year, without deductions 
for commissions, return premiums or consider- 
ations paid for reinsurance, or any deductions 
whatever; and shall, also, therein set forth, 
in separate items, return premiums paid for 
cancellations and, also, considerations received 
from other companies for reinsurances in this 
State, during such year. Every such company 
shall, annually, in the month of November, 
pay to the superintendent of insurance an 
amount equal to 24% per cent of the balance of 
such gross amount, after deducting such return 
premiums and considerations received for re 
insurances, as shown by its next preceding an 
nual statement. 

If the laws of any other State, Territory or 
nation authorize charges for the privilege of 
doing business therein, or taxes against any 
insurance companies, which are, or may le 
organized in this State, exceeding the charges 
herein provided, the same shall be charged 
against all insurance companies of such State, 
‘lerritory or nation, doing business in this 
State, in piace of the charges herein provided. 
If any such company refuse to pay said tax, 
after demand therefor has been made; or, if 
the statement made by it, under this section is 
false, the superintendent of insurance shall re 
voke the license of ee company to do busi- 
ness in this State. If, any time, said super 
intendent has reason to pee, He the correctness 
of any such statement he may, at the expense 
of the State, make an examination of the books 
of such company, or of its agents, for the pur- 
pose of verifying the same. All taxes collected 
under the provisions of this section by the su- 
perintendent of insurance shall be paid By 
him, upon the warrant of the auditor, into the 
general revenue fund of the State. 

Insurance companies and associations, incor 
porated by the authority of another State or 
government and the superintendent of insur 
ance, shall not be required to make returns of 
deposits of such companies or associations, 
made as required by law with such superin- 
tendent of insurance for the benefit and se 
curity of policyholders, and shall not be gov- 
erned, in respect to such deposits, by the pro 
visions of Section 2744, or of Section 2734 of 
the Revised Statutes. 

Sec. 2. That said Section 2745 of the Re- 
vised Statutes of the State of Ohio, as 
amended March 27, 1894, be and the same is 
hereby repealed. 

Sec.- 3. This act shall take effect and be in 
force from and after its passage. 





PROTEST AGAINST THE RATES. 

Several towns in Ohio are protesting against 
the 25 per cent rate advance made by the Ohio 
Inspection Bureau on the ground that these 
towns have been rerated under schedules dur- 
ing the past year. While this is the case and 
rates were materially advanced under the 
schedules, yet they were not so called “ap 
proved” schedules and hence according to the 


construction of the Union’s rule on the rate 
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advance such towns cannot be immune from 
the increase. Considerable feeling has been 
wrought up over the fact that the 25 per cent 
is added on these new rates. The companies 
claim that the new rates in most instances 
are on a compromise basis, and are not as 
high as they should be. 


+ + 
OFFER OF THE SPRINGFIELD BOARD. 

The Springfield local board of underwriters 
has offered’ to equip the fire department with 
tarpaulins with which to cover stocks and 
machinery in case of-a small fire. No salvage 
corps or extra men will be provided, but if the 
firemen are too busy to spread the tarpaulins it 
is expected that the work will be done by vol- 
unteers. The idea is a good one and might be 
adopted with advantage in other cities where 
a salvage corps is not maintained. 





OHIO AND WEST VIRGINIA NOTES. 


Massillon is being rerated by H. W. Earhart 
and J. W. Beck of the Ohio Inspection Bu- 
reau. The rates will be raised considerably. 

Nelson Reid of Columbus has been engaged 
by the Ohio Inspection Bureau and not the 
Ohio Farmers, as stated last week. 


The county branch of the Ohio Association 
of Local Fire Insurance Agents at Findlay is 
contemplating the employment of a stamping 
secretary. 


The local agency of Ernest L. King of 
Warren, O., has been incorporated under the 
name of the King Insurance Company, with 
a capital stock of $10,000. 


Oliver Anderson, of the firm of J. S. 
Elliott & Co., Springfield, O., and Aaron 
Trout of the same city, will open an insur- 
ance agency under the firm name of Anderson 
& Trout. 





Ducat & Lyon of Chicago have absorbed 
the O. W. Barrett agency, taking over Mr. 
Barrett and the German of Wheeling. 





George W. Mansfield, former superintendent 
of agents of the Milwaukee Mechanics, takes 
the Allemannia for Ilinois, Wisconsin and 
Minnesota. 





BOOK FOR ADJUSTERS. 


The well-known adjuster, W. H. Dan- 
iels of Chicago, has issued a book. giving 
a comprehensive explanation of the va- 
rious rules for the apportionment of loss. 
It is a handy reference book, containing 
may illustrations of complex apportion- 
ments under specific and blanket policies. 
Price, $1.50 in morocco. 

THe WeEsTERN UNDERWRITER CoMPANY, 

Chicago. Cincinnati. 
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Dikperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 





A COOD QUANTITY FOR -75 
NOT SO MANY FOR - - -50 

NOUCH FOR - - - -« -25 
A NICE LITTLE BOX FOR 15 
SEVERAL DOZENS FOR +10 
JUST WHAT YOU WANT FOR -05 


ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION QUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 


WE WANT AGENTS 


In every city to handle high-class investment proposi- 
tion on good commission. Successful insurance agents 


preferred. 
ED. L. SMITH, Sec’y, 








Plowell Bidg., 





CANTON, OHIO. 





UNDERWRITING IN MIGHIGAN 


COMPANIES ARE FALLING INTO ‘LINE. 





Greater Tendency Shown to Have Daily Re- 
ports Seat by Agents Through the 
Stamping Bureaus. 


A greater effort is being made now to efi- 
list those companies that do not require their 
agents to report through stamping bureaus 
to persuade them to give such instructions. 
It is likely that two or three prominent com- 
panies will send out letters within a few days 
which will greatly strengthen conditions in 
the rating line. Some companies fear to give 
instructions, owing to the laws of the State, 
but those who have investigated the situation 
are of the opinion that no action can ever be 
made effective against companies that instruct 
their agents to report through these bureans. 
Probably two-thirds of the companies have 
their dailies go through compact offices. Some 
companies have taken the extreme ground 
that they will not have their dailies stamped 
under any conditions. 





SOME LOSSES ARE COMPROMISED. 

Some of the losses on Jefferson avenue in 
Detroit, which were supposed to be due to an 
explosion, have been compromised at about 
50 per cent of the insurance. The losses on 
the important stocks, such as the Imperial 
Cap Company, Crusoe Brothers, and the Mad- 
dock Glove Company, have not been disposed 
of. The committee, consisting of W. E. Fow- 
ler of the German-American, and H. H. Hea- 
ford of the Phceenix of Hartford, met some of 
the managers in Chicago last Monday, and 
made some recommendations in regard to the 
losses which are rather novel in settlements. 
The managers will later decide what course 
to take in regard “to these losses. 


++ ++ 


LEAVE THE NORTHERN PENINSULA. 

The Delaware and Reliance have withdrawn 
from the upper peninsula of Michigan. Spe- 
cial Agent Garrison has been in the territory 
taking up the agencies. 


++ 


DISPOSITION OF E. F. DOUGLASS OFFICE. 

Following the death of E. F. Douglass of 
Houghton, the companies decided to transfer 
to the Frank A. Douglass agency. Those in 
terested are the Royal, Greenwich, Western of 
Canada, St. Paul, Royal Exchange and Na- 
tional of Ireland. 

+ + 
MICHIGAN APPOINTMENTS. 

The following are the recent Michigan 
agency appointments: 

Agricultural, N. Y.—R. T. Miller, Iron Moun 
tain. 

Aachen & Munich, Ger.—S. J. 
gaunee. 

American Central, Mo.—Wm. Elder, 
son. 

Boston, Mass.—C, O. Duncan, Port Huron. 

Cooper, O.—Jos. H. O'Donoghue, Detroit. 

Citizens, Mo.—G. 8S. Petter, Port Huron; G. R. 
Gillispie, Tecumseh. 

Connecticut Fire, Conn.—Isaac Marsilje, Holland, 

Commercial U nion—Cartright & Starr, Marshall; 
J. J. Nash (succeeding C. E. Carpenter), Marcellus; 
Cc. O. Duncan, wort Huron. 

Fire Assn.—F. Zimmerman, East Tawas. 

Greenwich, N. Yc. O. Duncan, Port Huron. 

German, Pa.—F. EB. Flewelling, Port Huron. 

Germania, N. Y.—M. A. Fitzsimmons, Ironwood; 
S. J. Mitchell, Negaunee. 

State of Ill.—M. H. Hoisington, Adrian; McDe- 
vitt & Hodge, Jackson. 

ager. ing.—S. J. Mitchell, Negaunee 

L. & L. & G., Eng.—B. M, Fellows, Coldwater. 

Mercentile F. & M.—Wm, Elder, Stephenson. 

Mechanics, Pa. —W. F. James, Hancock 

Manchester—F. C. Wakeham, Battle Creek; El 
mer Shumar, Imlay City: C. W. & F. 8S. Case, 
Munising; G. S. Potter, Port Huron. 

Mannheim, Ger.—C. O. Duncan. Port Huron. 

Northwestern Nat.—S. H. Van Horn, Kalamazoo 

Potomac, D. C.—B. R. Chandler, Detroit 

Western Assur.—C. O. Duncan, Port Huron. 

te ++ 


NEW COMPANY FOR MICHIGAN. 

The Federal Agency Company of Detroit is 
promoting the Wolverine Fire Insurance Com- 
pany with $250,000 capital. The stock will be 
distributed throughout the State. Gen. D. B, 


Mitchell, Ne 


Stephen 


Ainger will be president. He was formerly 
attorney-general of Michigan. The Federal 
Agency Company is an incorporated institu- 
tion, acting as general agent of the Federal 
Life of Chicago. It is also state agent of the 
Pennsylvania Casualty Company. 

The list of incorporators is as follows: 
Frederick A. Forbes, George H. Russel, A. S 
Johnston, William H. 7 Po John M. Cor- 
bin, D. B. Ainger, E. R. Chandler, J. Herbert 
Cole, Stanley W. Turner, Willi B. Bierce, 
John T. Rich, Frank L. Irwin, W. R. Clarke, 
Clinton D. Smith. 





R. T. Miller gets the Agricultural at Inon 
Mountain, Mich. 

Charles F. Howe gets the German-American 
at Coldwater, Mich. 

The Royal Exchange goes in the Marquette 
National Bank agency at Marquette. 











WITH THE INDIANA AGENTS. 














RATE ADVANCE MOVEMENT. 


Reports from Indiana indicate that the 


movement for advanced rates is being generally 
accepted without much friction. The Indiana 
State Board at first proposed to restore the 20 
per cent reduction made some time before, 
but afterward this plan was abandoned for the 
straight 25 per cent advance as applied in other 
fields. The Indiana League, composed of non- 
union companies, is co-operating and this State 
furnishes the exhibition of the only one in the 
West where both classes of companies are 
unanimous in supporting the movement. The 
governing committee has promised the state 
board an immediate rerating as soon as the new 
schedules are issued, which will be in the near 
future. The schedules are being specially 
prepared by Charles F. Simonson, superintend 
ent of surveys of the governing committee, 
for application to the small towns, to meet the 
objections of some of the large companies. 
t+ ++ 
INDIANA APPOINTMENTS. 

The following are the recent Indiana agency 
appointments : 

American Central—Wm. L. Lung, Frankfort 

American, N. J.—J. L. Biron, Orestes 

Milwaukee Mechanics—Wallace C. Webster, But 
ler. 

Delaware—Charles Haynes, Anderson. 

Firemens, N. J.—O. B. Fulgham, Richmond 

Phenix, Lovdon—Valentine W Buber, Law 
renceburg. 

Reliance—Albert L. Neal, Lebanon; John J 
Knoper, Noblesville; Chas. Haynes, Anderson 

Security, Conn.—J. W. Thomas, Hamilton; W. L 
Malicoat, Ellettsville. 

Sun, Eng.—Hollingshead, Cox & Aysworth, Hart 
ford City. 

St. Paul F. & M.—Nori 
Evansville. : 

Williamsburg City—Heritage & Co., Anderson 

Aachen & Munich—MecCoy, Boeckmann & Co., 
Vincennes; Walter I. Hughes. Alexandria- 

American Central—Calvin W. Granger, Nobles 
ville. 

Greenwich—Canfield & Schwier, 
fred R. Hirschfeld, Greensburg. : 

Commercial Union—Francis M. Corns, Nappanes 

Home, N. Y.—A. L. Obenchain, South Whitley 
Geo, F. Markley, Bluffton: Thos. J. McElheny, 
Logansport; Arthur C. Taylor, Thornton; Lillbern 
R. Hatch, Waterloo: John B. Macy, Liberty; 
Adrian Hamersly, Washington: Lewis C. Helm, 
Decatur; Roland F. Thomas, Pendleton; John C. 
Warner. Franklin; Thos. J. Thompson, Marion; 
C. M. Henderson, Martinville; John W. Burkart, 
Grand River: Jas. C. Malott, Westville; Samue 
M. Guthridge. Martinsville. 

American, N. J.—C. W. Ohming, Freelandsville 

Milwaukee Mechanics—George Lyster, Thornton 

+ ++ 


NO FRICTION IN INDIANAPOLIS. 

The application of the 25 per cent advance in 
rates to Indianapolis caused less friction, prob 
ably, than in any sizable city of the West. 
When the schedules of the Union were first 


Vincent Schoellkopf, 


satesville; Al 


issued, Inspector Goodloe of the Indianapolis 
association, made a record by applying them 
with all possible expedition, so that when the 
advance came probably less than fifty risks 
were still to be rated. Instead of causing a 
big hullabaloo by applying the 25 per cent in 
crease, the inspection office worked night and 
day rerating the remaining risks so that the 
whole city was exempt from the advance, hav 
ing been rerated under approved schedules 
within one year. 
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STATE TOPICS OF ILLINOIS. 


CARTHAGE AGENTS MAKE A PROTEST. 





Show Reasons Why the 25 Per Cent Advance 
in Rates Should Not Apply to 
Their Town. 





Ill., 
and 


have asked 
addressed 


at Carthage. 
from the 


Local agents 
immunity advance 
companies as follows: 

“We, the undersigned local agents desire to 
respectfully make protest against the proposed 


advance of 25 per cent in the rates of fire 
insurance on the several risks that would be 
effected thereby. The rates in this city are 


now, with a few exceptions, by no means low, 
and are in our opinion, fixed at such a figure 
that the 25 per cent advance would make them 
exorbitant and result in driving the business 
into the hands of several mutual companies 
that are now engaged in writing risks at rates 
from 10 per cent to 15 per cent under the 
present tariff 

“This city is protected by a municipal water 
system, and fire department far better than are 
usually found in towns of same size or larger. 
On the business district, in addition to the 
pressure from a 100-foot stand pipe, a direct 
pressure can be put on the mains from a 
steam pump in which steam is constantly kept. 

“The fire loss for a period of fifteen years 
in the business district of this city has been 
small, and the fire in every instance but one 
has been confined to the building in which it 
originated. 

“Every agent in this city, almost without 
exception, has lost one or more risks each 
vear for several vears, to mutual concerns that 
are constantly offering to write risks at 10 
to 15 per cent under present tariff. and it is 
only with constant effort and eternal vigilance 
that the business is not completely demoral- 
ized. With the inroads already made and the 
seeds of discontent that have been sown broad- 
cast by these mutuals, we firmly believe a ma- 
terial advance in rates will completely de- 
moralize the insurance business in this city. 

“Ti view of these facts we earnestlv request 
that the proposed advance in rates be with- 
drawn and that in lieu thereof the rates in the 
main be left at present figures, with an ad- 
justment in the few cases where they are not 
too low or too high.” 

Irvine Mavor. G. M. Turley, E. A. Pavne. 
Carrie D. Merrill. Linus Cruise, W. H. Woolf. 
S. H. Ferris. Toab Green, Tohn F. Scott. Jo- 
sephine Crawford. George F. Aleshire. H. L. 
Jackson, A. J. McMahan. D. Mack & Sor 





WAITING FOR THE SCHEDULES. 

While compact managers have done much 
in rating towns in their territory in Illinois, 
the field covered by the Illinois State Board 
is practically untouched. Secretary Persch 
can do but little until the union schedules are 
completed, especially the one for small town 
mercantile risks. 

+ + 
MOLINE'S FIRE DEPARTMENT. 

The fire department report of Moline for 
the year ending April 1 shows losses of $o,- 
260. The equipment of the department consists 
of two hose wagons with chemical attachment. 
There is also a hook and ladder truck; one 
cart in Healy’s addition with 500 feet of hose; 
one Eastman’s deluge set; four Babcock ex- 
tinguishers; one steam engine at the water- 
works and a hook and ladder truck in re- 
serve. The department has at its disposal 4,- 
200 feet of hose, 3.500 feet of which is in first- 
class condition. There are 500 feet of good 
hose on the cart in Healy’s addition and 400 
feet of flushing hose. 

++ ++ 
SILKWORTH TO HAVE A SMOKE. 

The Friendship Club, composed of a few 
present and former Illinois field men, met last 
Monday and gave a complimentary banquet to 
C. H. Silkworth, who takes charge of Wiscon- 
sin for the Springfield. He has been identified 
with the Illinois field for many years, and is 
regarded as one of the most faithful men in 
the State. He was presented with a hand- 





some smoking set, the address being made by 
W. E. Vandeventer of the tna. In addition 
to Mr. Silkworth the following were present: 
W. E. Vandeventer of the Etna, H. H. Rass- 
weiler of the North America, R. S. Odell of 
the Phenix, F. B. Luce of the Pheenix of 
Hartford, A. C. Heltzell of the London and 
Lancashire, W. L. Bennett of the Hartford, 
H. N. Kelsey of the Sun, F. A. Meinel of the 
London and Lancashire and E. G. Carlisle of 
the Springfield. 
~~ ~~ 
ELEVATORS AT EAST ST. LOUIS. 

More or less complaint has been heard from 
time to time of the elevators at East St. Louis. 
Inspector Zent investigated thoroughly these 
elevators during the month of March, and also 
reinspected them the latter part of the month, 
He called attention to several defects and also 
some improvements that needed to be made. 
Upon reinspection he found that most of the 
complaints had been attended to and promises 
were made that the rest would be looked after 
at an early date. The Southern elevator at 
Cahokia, IIl., is still said to be in bad shape. 
Mr. Zent inspected this house and found it full 
of defects. On reinspection he ascertained that 
most of the complaints had not been remedied. 
Companies are likely to be drastic in regard 
to these elevators. 





CONTEST IN THE ILLINOIS FIELD CLUB. 





Issue Over E. 8. Sherwood Sending Dailies 
Through Springfield Stamping Bureau 
Will Be Brought to a Focus. 





Considerable interest is likely to be found 
in the meeting of the Illinois Field Club 
to be held next Thursday. The climax will 
come in the issue over the agency of E. S. 
Sherwood of Springfield. His main company 
is the Western Underwriters and Secretary 
Feiler of the company is also secretary of the 
Field Club. Mr. Sherwood has been antago- 
nistic to the local board since the unfortunate 
imbroglio at Springfield and naturally he does 
not want to be forced to report through the 
stamping bureau. The Agricultural and Re- 
liance both instructed him to report, and it is 
stated that he shelved their supplies immedi- 
ately. Special Agent MacEnaney of the Agri- 
cultural will bring the matter to an issue by 
either forcing the field club companies in the 
Sherwood agency to report through the com- 
pact office or he will retire from the field club. 
Mr. MacEnaney is being supported by some of 
the best members of the field club, so the 
meeting will likely prove of great interest. Mr. 
Sherwood’s companies are the Continental, 
Glens Falls, County, Reliance, Concordia, 
Western Underwriters, Firemens of New Jer- 
sey and Agricultural. 





ILLIN OIS NOTES. 
The Van Allen agency at Effingham, IIl., has 
unionized. 


The Columbia Fire of Washington, D. C., 


has been licensed in Illinois. 


It is stated that C. T. Coleman of Canton, 
Ill., will unionize in a few days. 


W. C. Maucker of Rock Island gets the 
Aachen & Munich at Rock Island. 


Samuel Bradfield of Green Valley, Ill, has 
unionized by resigning the German of Free- 
port. 


The Munich Reinsurance Company has been 
admitted to Illinois, following the Supreme 
Court decision that the 2 per cent tax law is 
unconstitutional. The company’s license was 
revoked because it was taxed for reinsurance 
premiums and refused to pay. 





The Kansas Inspection Bureau refuses to de- 
mand the 25 per cent advance because of an 
agreement between its manager and the su- 
perintendent of insurance to the effect that 
rates should not be radically changed without 
the latter’s approval. 





GOSSIP ON LIFE INSURANCE. 


It is not often that the medical frat ty 
have the opportunity of considering the 
side of the life business, except in 
conversation or through an emphatic 
the home office. The examiners view ise 
largely from a theoretical standpoint and fol 
low very closely stern rules. 


pel al 
l 


ett to 


This is nec rv 
in order to keep intact the security of a n 
pany. Frequently, however, the medical «& 
partment may reach an extreme by following 
too literally a formula. 
will be 


The agent’s attitud 
presented to the Chicago Medical 
Association next month by Charles B. S 
Illinois and Wisconsin 
curity Trust and Life. He has given the medi 
cal features of life insurance profound 
thought and he has been an intelligent ob 
server. 


manager of the Se 


Being with a company that accepts 
substandard risks, he has watched many specific 


cases. His paper will be an interesting on 


Rebating is not so prevalent among 
life agents as men. When a woman solicits a 
prospect, he or she has not the presumption 
or boldness in most cases to request a rebate, 
The person being solicited feels it unbecom- 
ing to ask a self-supporting woman to divide 


women 


her income. Women agents solicit men as 
frequently as those of their own sex as a gen- 
eral rule. Often an agent will find the male 


persuasion easier to write. The women are 
not so well educated in the ways of relating 
as men, and they do not offer a division of 
commissions. They expect to receive the full 
compensation and they get it. 

A president of a life company, in reply to a 
manager as to the reason it did mot wrile a 
“gold bond” policy, replies that after some in- 
vestigation he believes that after the policy 
matures or becomes a claim, and the bonds are 
issued, the tax authorities may decide that 
these bonds must be listed for taxation. This 
is a phase of the subject that has not been dis- 
cussed very extensively and it will be of in- 
terest to watch results. Many agents are 
specializing on “gold bond” contracts, and find 
them a ready seller, especially as they afford 
an opportunity for an approach on investment, 
with the life insurance feature sidetracked. 


Plans are’ now being perfected to organize a 
legal reserve 
Scandinavian 


company to take over the 
Mutual Aid of Galesburg, IIL. 
This is a prominent assessment life associa- 
tion that has been working largely among the 
Scandinavians. It has about nine millions in 
force, most of which is in Illinois. Its rates 
have been inadequate and it was seen that 
something had to be done to the company or it 
would go in a receiver’s hands. Life insur- 
ance experts began working on a plan to save 
the company. It has funds on hand amounting 
to $200,000 known as the “emergency fund.” 
The method adopted will allow old members 
to come in the legal reserve company at a net 
rate, and have a legal reserve lien placed on 
their policies. The emergency fund will un- 
doubtedly be used in the new legal reserve 
company. It is proposed to have a company of 
$100,000 capital, and this may be raised by 
subscription, or the emergency fund may be 
capitalized or a part of it. While from the 
standpoint of justice this fund belongs to the 
policyholders and they should have the benefit 
of it, yet it seems to be the practice when ‘as 
sessment companies are taken over the surplus 
funds are capitalized in favor of those who 
have control of the institution, and hence the 
management gets the benefit. Both the IIli- 
nois Life and the Northwestern National Life 
endeavored to absorb the company, but it was 
decided to organize a stock company and take 
the old institution over. 





J. C. Redman of the National Life and 


Trust in Chicago goes with the Northwestern 
Life and Savings in the same city. 
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LIFE INSURANCE GIRGLES. 


INVESTMENTS WITH LIFE COMPANIES. 





Relative Value of Mortgage Loans—Product- 
iveness of Real Estate Acquired by 
Foreclosure—General Oomment. 





The value of mortgage loans and real estate, 
particularly when acquired by foreclosure, has 
of late received considerable discussion in life 
insurance circles. The question of investments 
in life Both 


by law and practice the companies are limited 


insurance is an important one. 
to conservative investments, such as bonds, 
mortgages, bank and railroad stocks, and real 
estate. They do not deal in so-called specu 
lative securities of the industrial type. 

It is an interesting fact that there is con- 
siderable diversity of opinon among life under- 
writers as to the relative value of these so- 
called conservative investments. Some com- 
panies deal most largely in bonds, others place 
the bulk of their investments in mortgages, 
while others have large blocks of real estate 
and bank and railroad stocks. Particular at- 
tention, however, has been directed to the 
value of mortgage loans and foreclosed real 
estate, and in reference to the latter a sugges- 
tion has been advanced that foreclosed real 
estate cannot properly be considered as a good 
asset. 

Life insurance officials do not agree as to 
the value of foreclosed property. As indica- 
tive of the present situation in regard to life 
insurance investments it may be stated that out 
of the total assets of $1,640,000,000 held by 
twenty-seven leading life insurance companies, 
nearly one-half, or $765,000,000, is placed in 
bonds and:stocks, which yield relatively lower 
rates of interest than other forms of invest- 
ment. The average rate on bonds and stocks 
in 1901 was 4.51 per cent. During the past 
five vears there has been a slight decline in 
interest rates on stocks and bonds. At the 
same time there has been a very large increase 
in investments held in this class of securities. 

The total investment in mortgages is $486,- 
000,000, or over one-quarter of the total assets. 
In 1901 these investments yielded on the av- 
erage 4.87 per cent in interest. There is a de- 
cline of 46 points in the past five years, and it 
is interesting to note that the increase in 
mortgage investment has not been very marked 
as compared with bonds and stocks. 

Real estate is comparatively a small item 
with the companies, though intrinsically large. 
In 1901 the standard companies had $152,000,- 
000 invested in real estate, upon which the 
gross income was 5.36 per cent. This gross in- 
come is an increase of 92 points in the last 
five years, showing that the real estate carried 
by the companies upon the present valuations is 
more profitable than it has been for some time 
past. Probably from 50 to 75 per cent of this 
real estate has been acquired by foreclosure. 
There is no means of determining accurately 
what the interest income on this foreclosed 
real estate is, but the fact that real estate as a 
whole is producing an increasing gross in- 
come to the companies must be accepted as 
showing that foreclosed property does not tend 
to pull down the general rate earning. In par- 
ticular instances, however, there is no doubt 
that some companies are loaded up with fore- 
closed property, which is not very productive. 
It was largely a question of individual man- 
agement. The rates of the different companies 
earned on real estate vary widely from 2.26 
per cent to 9.53 per cent. 

While in particular instances there may be 
cases where foreclosed property is practically 
valueless, yet there does not seem to be any 
ground upon which to support the proposition 
that foreclosed real estate should bé excluded 
as an asset. If this were to be the policy of 
the State toward life insurance companies it 
would tend to discourage investment in mort- 
gages, which in the past has been on the whole 





probably the more productive form if invest- 
ment to the companies. 

One of the large western companies which 
is more successfully managed, out of total 
assets of $27,000,000, has $22,000,000 invested in 
mortgages, upon which it earned in 1901 an in- 
terest rate of 6.38 per cent. The total interest 
earnings of this company for that year were 
6.39 per cent, which is higher than that ‘of any 
other company, showing how profitable well 
selected mortgages may be. It is stated that 
during the thirty-five years’ history of this 
company it has held mortgaged loans of overt 
$50,000,000, and that the total loss upon fore 
closed real estate has been less than one-tenth 
of I per cent. 
by this 


The present real estate owned 
company obtained by 
amounts to less than $300,000. 


fi rreclosure 


The testimony of many companies is that 
property obtained by foreclosure has been 
handled to advantage and in the final count 
has resulted in profit to the company, produc- 
ing in the meantime fair rates of interest. To 
exclude all foreclosed would be 
unjustifiable. In some cases it might be proper 
to exclude particular investments of this char- 
acter, or at any rate to reduce their value as 
assets quite materially. 


real estate 





WESTERN UNION LIFE STARTS. 

Willis Palmer, who was formerly connected 
with the Inter State Life of Cincinnati, and 
prior to that with life insurance companies in 
Indiana, will be actuary and manager of the 
new Western Union Life of Chicago, which 
will operate under the assessment law. The 
offices of the company will be in the Chicago 
Opera House block. J. C. S. Royer, a lawyer 
of Chicago, is president, and R. B. Adam, a 
lumber merchant of Joliet, is treasurer. J. 
W. Powell is auditor and F. D. Terrill is sec- 
retary. 

++ ++ 
WILL WRITE HEALTH INSURANCE. 

The management of the new Mutual Life of 
Illinois proposes to write health insurance in 
due course, and will also issue industrial and 
intermediate life policies. 

++ + 
WILL LIKELY DISCONTINUE DEPARTMENT. 

With the resignation of W. Percy Crenshaw, 
as ordinary manager of the Metropolitan at 
Chicago, it will undoubtedly discontinue that 
department in the city. Mr. Crenshaw’s ef- 
forts for some time past have been purely per- 
sonal, he specializing on a few forms along the 
line of investments. The Metropolitan has 
ordinary branches only at New York, Chicago, 
Dallas and Little Rock. With its vast indus- 
trial machinery it can write all the ordinary 
business it desires through that medium. 

+ + 
EXAMINATION OF THE KANSAS MUTUAL. 

The Illinois, Kansas and Missouri depart- 
ments in the Kansas 
Mutual Life find the company in good condi- 
tion, with a net surplus of $151,000, a decrease 
of $35,000 since January. The examiners 
criticized the method of paying back salaries. 
Some policyholders attacked the method of 
paying out dividends. The examiners state 
that its distribution has been made according 
to the company’s construction of the laws. 


++ ++ 


their examination of 


MULFORD IN FURTHER TROUBLE. 

John M. Mulford of Columbus, O., former 
secretary of the American Union, 
has been removed as administrator of the 
estate of John N. Brundige, on the request of 
Lulu Brundige, the widow. Mulford appeared 
in court with a large roll of money and offered 
to make a settlement if he was allowed to re- 
sign, but the court refused and ordered his 
removal. Mulford’s troubles have recently 
been catching up with him. He was indicted 
on charges of forgery, periury and embezzle- 
ment in connection with the affairs of the 
American Insurance Union, got into trouble 


Insurance 
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with his partner in the district agency of the 
Equitable Life of New York, and | wife is 
suing for divorce. Two of the indictments 
have been quashed, but that for perjury st 


stands, 


++ aaa 


LIFE APPOINTMENTS 


rhe following are the recent life appoint 
ments: 
OLLTO 

Mtna—William Leinbach, Gypsum Wissler & 
Kautzman, Bellefontaine 

Berkshire—Christopher 1H Stoerkel Youns 
town. 

Connecticut Mutual —1 H. Wulfekoetter, Cin 
cinnati 

Equitable, Des Moines W. H. Ws t. Canton 
Equitable, N. ¥ lowa Smith, Columbus: Char! 
Schmidt, Xenia 

Franklin, Ill.—B. F. Darneille, Lima 

John Hancock—A. ©. Huffman, Springfield: Geo 
€, Weyl, Sandusky; Fred Sweet, Columbu 
Hartshorn & Rhodwds, Raymond 

Mutual Life—W. D. Mecintire, Springfield: R. 1 
Stoughton, Westerville: Isaac Meade, Columlbu 


Cc. F. Throupe, Geo. FE 
land; D. S. Clinger, 


Meier, A. L, ‘ 
Manchester; R. W. McKinley 


Ripley; C. W. Justin and 8. D. Freeman. Cinein 
nati; Chester O. MeArtor, Rogers; Paul C. Hahn 
Cleveland; J. L. Salkeld, Perry 

Mutual Benefit—Hamilton Kerr, Dayion: Morris 
*. Beers, Cleveland; C. M. Torrence, Ripiey; W 
H. Chapman, Cleveland; T. J. Willson, Cincin 
nati. 


Manhattan—John Goff, 
Michigan Mutual 


Middletown 
Joseph E. Robinson and Chas 


J. Gore, West Wheeling; W. EB. Hodges, BE. R 
Crandall, Frank Murphy and William Raab, 1 
ledo. 

Massachusetts Mutual—Edward H. De la Court 
Akron. 

National—F. O. Pattin and S. Adrian, Marietta 
J. Clinton Crooks, Beverly 

Northwestern—W. C. Coch, Delta: Emil Weber 
Wauseon; Mrs. Warren Brockway, South New 
Lynne. 

New England—Fred M. Robertson and John G 
Wetzel, Dayton. 

N Y. Life—John H Bennett, Eaton John 
Voyt, Deshler: Mrs. F. J. Stofflin, Napoleon 
Pacific—W. J. Greer, Oxford: C. H. Mollman, 
Springfield; Geo. W. Wolfley, Columbus: Morris 


Sachs, Cincinnati 


Phenix Mutual—F, 8. Fox, Cleveland 

Penn Mutual—P. A. Ellis, Celina; A. C. Burnett, 
Warren. 

Royal Union Mutual—C, M. Swingle. Bowling 
Green; W. D. Bacon, Warren: ID. E. Doser and 
J. M. Phillips, Defiance; John C. Madden, Ric 

State, Ind.—W. Ferard and J. 8. Bartsock, 
Springfield; R. EB. Waugh, Portsmouth 

Security Mutual—J. H. Earl, Cleveland: C. J 
Stein, Dayton. 

Union Mutual—J. B. Mohler, Orrville: J. ¢ 
Chamberlain, Peninsula; W. J. MeFeeley, Colum 
bus. 

INDIANA. 
National Life—P.:W. Haggerty, Jr., W. H. To- 


bin, Terre Haute 


Home—August Goodman, Terre Haute 

Prov. Savs.-—Dill & Lewellen, Muncic 

United States—Chas. H. Matson, Indianapolis; 
Andrew Y. Stout, Upland. 

National Life—Chas. Morrison, Elwood. 
Prudential—Asa Parris, Connersville: Wm. H 
Paynter, Salem; Frank M. Thompson, Greens- 
burg. 

tna—Richard P. Irwin, Jasonville; Wm, J. 
Smith, Noble. 

Equitable—Clark C. Drake, Greensburg 


MICHIGAN 
4Etna Life, Conn.—Chas F. Crosby, Cadillac 
Bankers Life Assn., la.—D. T. Stone, Flint 
Mass. Mutl. Life, Mass.—E. H. De la Court, Dx 
troit; J. P. Atkins, Detroit Extence, Hast 
Lake; F. W. Holbrook, Smyrna 

Mutual Benefit, N. J.—Anthony Kamecki. Alpena; 
Bayliss & Bayliss, Bessemer; BE » Campbell, 
Hillsdale; Wayne Simmons, Kalkaska: A. W 
Klein, Marquette; D. A. Towle, Stanton: BE. EB 
Mowrer, Wyandotte 

New York Life, N. ¥ A. H 
G. M. Goodell, Lansing; D. A 
ville . 

Prudential, N. J.—C. V 
H. M. Snow, Watervliet 

Royal Union Mutl. Life, Ia.—G. G 


Thompson, Detroit; 
Parkhurst, Middle 


Hendrickson, Houghton; 


Christie, De 


troit. 

Sun Life, Can.—Jas. S. Smith, Grand Rapids; 
Chas, Jackson, Grand Rapids 

Union Mutl. Life, Me.—W. R. Hardy, Iron Moun 


tain, 
SECURING RESIDENT DIRECTORS 

The Mutual Life of Illinois is now 
its board of 


securing 


twenty-five resident directors 


among bankers in its field. This is a plan that 


has been followed by a few new companies 


with success. It gives a company a potent 


influence in the community, as the word of the 
representative bank official is 
impeachable. In its 


regarded as un 


prospectus the company 


says: 

“The board of trustees will select and ap 
point a state board of twenty-five resident 
directors in the states of Illinois, Iowa, In 
diana and Ohio, from among the stockholders 
in those States, to co-operate with the board ot 
trustees. The resident directors will represent 
the company in an advisory capacity with ref- 
erence to mortgage loans, the appointing of 
medical examiners and agents, the furnishing 
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of confidential infenmesion upon applicants for 
insurance, and in making premium collections. 
A stated fee for such services will be paid to 
resident directors, besides a commission on new 
business directly secured by them for the 
company.” 





WILL RECONSTRUCT AGENCY FORCES. 


Mutual Reserve Starts with a New Lease of 
Life as an Old-Line, Legal Reserve 
Company. 


Now that the Mutual Reserve is an old-line 
company, it is qualifying under the legal re- 
serve laws of the different States. During the 
period of transition and examination, its 
agency force has been passive. Having been 
put fully to the test by the New York depart- 
ment and meeting the many requirements, it 
is now in a position to reconstruct its field 
corps. The department would not allow the 
liens on policies taken over from the North- 
western Life of Chicago to be listed as assets. 
Liens on its own direct business were allowed. 
Most of the stipulated premium business is 
classed as term policies and valued as such 

The new rates of the company will not differ 
materially from those it has been using, as they 
were already on a 2% per cent basis. It will 
now issue endowments from which it was pre- 
vented under its old system. 

Considerable pressure was brought to bear 
on the New York department by competing 
companies to have it refuse to grant an old- 
line license. Many predicted that the company 
could not pass muster. That it has success- 
fully done so and retains a strong working 
surplus, even its bitterest foes must acknowl- 
edge is a credit to the management. 

While it may never be the factor in the legal 
reserve world that it was among assessment 
companies, yet with an active agency corps 
producing new business that is persistent, the 
company is at a point where it can overcome 
its weaknesses. It must be remembered that 
the Mutual Reserve has $150,000,000 or more 
insurance in force. This should be conserved 
by careful management. It would have been 
a calamity had the policyholders in so great 
numbers been deprived of protection 





BIG ENDOWMENT IS SETTLED 

Thirteen life insurance companies have just 
paid $368,946 on a matured fifteen-year en- 
dowment placed on the life of J. R. Whipple 
of Boston, in 1887. This is said to be the 
largest completed insurance transaction on rec 
ord. The insurance was placed by James T 
Phelps of Boston, who has recently been 
elected vice-president of the National Life. 
The policies originally placed amounted - to 
$300,000, but this sum has been increased by 
dividend accretions $68,946. The premiums 
paid were $21,340 annually, or $320,107 for 
the fifteen years. Mr. Whipple receives $48, 
838 more than he paid in, besides getting his 
insurance during the period. 

+ + 
WORKING ITS INTERMEDIATE BRANCH. 

As mentioned in last: week’s issue of THe 

WESTERN UNpeERwRITER, the Pacific Mutual 





POLICY FILES. 


Local agents wishing to establish their 
names as leading agents of their city should 
investigate our policy files to be presented 
to their customers. Our Form 97, in either 
orange, blue, or red, is the best policy 
envelope on the market. We print your 
presentation - on quantities of 100 or 
over. Prices: 75 cents per dozen; $3 per 
50; $5 per 100. “Send for samples. It is 
= advertising method that will bring re- 
sults. 

THe WesTERN UNDERWRITER CoMPANY, 
413 Vine St., 164 La Salle St., 

Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 














Life is extending its intermediate dieiaitiaeit 
east of the Rocky Mountains. Offices have 
already been established at Chicago and Cin- 
cinnati, and in time will be opened in all the 
large cities of the East. The intermediate 
policies are exactly the same as the ordinary, 
except that they are written for $500, and at a 
slight advance in premium. The policy forms 
ire the same ones used for larger amounts, and 
the premiums are paid in the same manner. 
The object in establishing the intermediate 
branches is to get a force of men working 
among people who can only take out small 
policies, where it is believed a fertile fiefd 
awaits the systematic worker. David L. Hol- 
lub, a former home office employe, has charge 
of the Cincinnati branch, with offices in the 
Pickering building. 





LIFE INSURANCE IS A PUBLIC TRUST. 





Duties of the Management in Relation to Funds 
Placed in Its Custody—Salaries of 
Officers. 


The Union Central Advocate, discussing 
the subject, “A Public Trust,” says: 

‘A public office is a public trust,’ said one of 
the most noted presidents of the United States, 
and the saying became famous. It applies just 
as strictly to life insurance. Every life com- 
pany, unless it writes exclusively stock busi- 
ness, is a great trust company. There is a risk 
that the managers of such an institution shall 
forget this fact. One who has money under 
his control, doing with it whatever seems to 
him best, and continuing so to do for years, 
is liable to lose sight of the fact that the 
money is not his own; that he is merely a trus- 
tee. A fair test of the trustworthiness of any 
life company would be had if it were possible 
to ascertain the extent to which such an idea 
has taken possession of the minds of the man- 
agement. It is difficult for human nature, 
when money is placed at its disposal, with no 
one to whom a stated account is to be rendered, 
to keep steadily in mind that this is in no 
sense its own. But upon the fidelity with 
which it keeps that fact in mind will depend 
to a large extent the success of thé institution. 
Life insurance means a large amount of 
money intrusted to a few hands to be used for 
the benefit of policyholders. Just as soon as 
the managers become possessed of the notion 
that the money is theirs to do with it as they 
please, they are unfitted for their work, and 
should be deposed from their positions. 

“We believe that the life companies of Amer- 
ica to a great extent do ever keep in mind this 
important fact. There is one very potent 
check on the false idea, that is the requisition 
that every company shall give detailed account 
of its resources, liabilities and operations at 
least once a year. The reports of the com- 
panies are published and widespread. The in- 
surance officials of every State in which the 
company does business are bound to study 
them. More than fifty insurance journals 
stand ready carefully to analyze each report, 
some of them having very acute mathemati- 
cians to work with them, and any flaw in the 
statement is likely to be brought to the front. 
The companies are well guarded by publicity. 
In Ohio especially there is an extra stringent 
law requiring an annual investigation con- 
ducted by the insurance department. 

“Nevertheless, now and then we read of 
something which looks as if the managers of 
this company or of that had forgotten their 
primary obligations to the policyholder. We do 
not think the insuring public can be too jeal- 
ous of its interests in this respect. 

“To be sure there are some persons to whom 
suspicion is a second nature, who are ever 
ready, if the opportunity offers, to criticize the 
management of a company, especially the one 
in which they are insured. If the agents of 
the company are gathered once a year for re- 
union, mutual encouragement and comparison 
of methods, some persons would object in 
case the management offers them a banquet, 
however modest and inexpensive the same may 
be. They do not realize that hard- working 
agents, men of superior ability and success, are 
entitled to the most liberal recognition, and 
that such social — are largely conducive 
to esprit du corps and to the enthusiasm of 
success, 

“Every successful agent is entitled to liberal 
compensation. Ina difficult occupation, against 











discouragements, he achieves success, and he 
merits the most liberal recognition. The man- 
agement of a company which has in charge 
$30,000,000 to $150,000,000, or more, is entitled 
to ample compensation. Mr. Schwab received 
from the steel combine $800,000 a year as sal- 
ary. That is more than $2, a day. The 
presumption is that he was worth it. Th 
manager of a great financial corporation, such 
as a life insurance company, is worth in every 
instance all that he receives. ; 

“The fact. however, is that with but a few 
exceptions the compensation given to officers 
of various life insurance companies is much 
less than that given to men of equal ability 
in other branches of business where similar 
responsibilities are assumed or like compar: 
tive success attained. 

“Nevertheless, the insuring public should 
keep its eyes open to see what company is 
carrying itself in the most modest way, ap 
preciating its function as trustee. If the man- 
agers of a life company have an air of great 
self-sufficiency and importance, that fact is well 
worthy of consideration. But especially if the 
funds entrusted to them are expended in a 
careless manner, considerable sums unwiselv 
lavished, risks taken recklessiv, small and still 
smaller dividends paid, there is reason to look 
for some other company which better under. 

stands its duties. A life insurance association 
exists for its policyholders. When the man- 
agement forgets this it may better cease to do 
business and close up its doors.’ 





EXHIBIT SHOWING ANNUITY BUSINESS. 





What the Life Companies Doin This Special 
Line—No Activity of Note Is 
Shown. 





The following shows the business of annui- 
ties as done by the companies reporting to the 
Connecticut department: 


In force 
Written, Dee. ¢ 
1901, 





Connecticut General .. iteonad 
Connecticut Mutual ..3 5D 
Phoenix rere 
Travelers — 
Equitable, N y 
yencues Mutual 
Germania 

Ilome 
Manhattan 
Metropolitan 
Mutual Benetit 
Mutual Life 





National, Vt . - 18,977 52,088 
New York Life . 186.606 
Northwestern - 21,980 

Penn. Mutual - 44,408 
Provident L. & T . 6,768 
Provident Savings . 8,600 
Prudential ~ . 41.953 

Union Central .. ee i) 

Union Mutual AP Pee 

United States 2,572, 
Fee 
ar $792,537 $5,167,647 $1,629 


The Atna and the Massachusetts companies 
write no annuities. 





INCREASED INTEREST AT CINCINNATI. 

The Cincinnati Life Underwriters Associa 
tion has received a strong impetus from the 
visit of President Wyman, and his attendance 
at the April meeting of the association. Al 
though President Dolph has been ill for nearly 
a month, and Secretary Bloom has been too 
busy to give much time to the work, the mem- 
bership has nearly doubled, and there has been 
a revival of interest among the old members. 
There will be much work done for the asso- 
ciation in ‘the next few months, and the or- 
ganization will certainly make a fine showing 
at the meeting of the National association next 
October. 

+ 5 anal 
GOMPLAINS OF A FRATERNAL. 

The Cleveland Commercial Bulletin says: 

“J. S. Tope, 83 Bank street, has written Su- 
perintendent of Insurance Vorys and com- 
plained regarding the management of Interna- 
tional Congress, a Michigan fraternal beneficial 
association, doing business in Ohio. The de- 
partment is investigating the complaint, and 
if found to be any basis for it, the matter will 
be referred to the Michigan insurance depart 
ment. The annual statement of the company, 
filed February 20, shows $1,524.41 net re- 
sources. The statement shows that the com- 
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pany reported $11,000 liabilities for losses. It 
is charged by Tope that the company failed to 
report $11,000 liabilities for borrowed money. 
The department has written the company for 
a statement, pending the receipt of which Mr. 
Vorys would make no definite statement other 
than to give figures on the annual report of 
the concern. It is thought possible that the 
$11,000 may have been advanced to pay losses 
in that sum, and merely entered up as losses 
instead of indebtedness.” 





IMPORTANT LIFE OPINION FROM OHIO 





Reorganized Assessment Company on Legal 
Reserve Basis Cannot Be Admitted as 
Old-Line Institution. 


In reply to an inquiry from Superintendent 
Vorys of Ohio, as to whether an assessment 
company reorganized on the legal reserve plan 
may be admitted to transact business in Ohio 
until its assessment business is all rewritten 
or settled, Assistant Attorney-General Todd 
has rendered a very interesting opinion, in 
which he holds that the laws of the State do 
not grant authority to the department to li- 
cense a company under such circumstances. 
He cites several supreme court cases touching 
upon the subject, but concludes that nune of 
them comprehend the present question. <A 
number of laws have been enacted granting 
assessment companies a wider range of action, 
until they may now write something approach- 
ing old-line insurance, but in none of the acts 
regulating legal reserve business can anything 
be found granting this class of companies 
the authority to maintain an assessment de- 
partment. Insurance companies receive their 
authority to transact business from the statutes 
and in no other way. No authority has been 
granted Ohio companies to transact both as- 
sessment and legal reserve business, and cer- 
tainly, Mr. Todd says, outside companies may 
not have the privilege. He then notes the re- 
quirements made of legal reserve companies 
that operate in the State and says that no 
company of another State should be admitted 
unless it can comply with these same regula- 


tions. In concluding the opinion, Mr. Todd 
says: 
“T conclude, therefore, that neither a cor- 


poration organized under the laws of this 
State, or a form of corporation admitted to do 
business in this State as a legal reserve life 
insurance company, is authorized to transact 
the business of life insurance on the assess- 
inent plan. 

“It only remains to consider whether or not 
the carrying of a line of assessment policies 
by a legal reserve company, which company 
collects the assessments upon such policies 


et Something New. 


SOMETHING THAT WILL 
INTEREST PEOPLE. 


Our registered policies with 
reserves guaranteed by the 
State of New York attract 
attention and are easy sellers. 





DIRECT CONTRACTS, 
PERPETUAL RENEWALS, 
QUICK SELLING PLANS. 


SECURITY MUTUAL LIFE 
INSURANCE COMPANY, 


BINGHAMTON, N. Y. 


r amount of 





and applies the same in the payment thereof, 
can be said to be transacting the business of 
life insurance on the assessment plan. Cer- 
tainly, the collection of the assessments and 
the payment of the policies, is a very import 
ant part of such business—important, at least, 
to the policyholder. Whether new business is 
written or not, the old business must be cared 
for. 75 Mo. 388; 5 Mo. App., 173. And in 
caring for such old business, it is my opinion 
that the company may fairly be said to be 
transacting business on the assessment plan. 

“T am of the opinion, therefore, that a com- 
pany which carries a line of assessment or 
stipulated premium policies on which it collects 
the premiums or assessments in accordance 
with the terms of such policies, is doing busi 
ness on the assessment plan, and is not en- 
titled to admission to Ohio under Section 3604, 
Revised Statutes, to transact full legal reserve 
business.” 

Superintendent Vorys had arrived at a simi 
lar decision in this matter some time ago, but 
in order to make doubly sure of his position 
he referred it to the legal department of the 
State. A number of companies have effected 
reorganizations and will be affected by this 
ruling, should they apply for admission. And 
it is said that one of them may test the mat 
ter in the Supreme Court. 





PENN MUTUAL HAS VERY BIG MONTH. 


Agents Are Stimulated to Greater Effort Be- 
cause of the Increased Rates Now 
in Effect. 


While no estimate has been given out, there 
is no doubt that the April just closed will 
show the largest writings in a single month 
in the history of the Penn Mutual Life Insur- 
ance Company. The company made a great 
increase in its writings in 1901, partly due to 
the expected increase in rates on January 1, 
and the pace has been kept up until the new 
rates have actually gone into effect. 

A general agent, whose company has made 
the change, claims that practically the only 
benefit in working the increase of rate argu- 
ment is in stimulating the agents to higher 
efforts. He states that his experience in his 
personal canvassing was that the only advan- 
tage it gave him was in closing business in 
the last few weeks, and that with the same 
work he could have written the 
same amount of business without using the 
argument. The Penn agents have had this 
stimulus for a long time, and in the last two 
or three weeks they have been closing all the 
business they have worked up in the past few 
months. If the company gives out the amount 
written up to May 1 it will probably show a 
surprisingly large amount. 





LIFE INSURANCE NOTES. 
The Chicago office of the Mutual Reserve 
Life has been moved to 184 La Salle street. 
The Northwestern Life and Savings of 
Iowa has started a weekly payment depart- 
ment for its bond policies. 


Lot H. Brown, formerly with the Pickell 
agency of the Massachusetts Mutual at Detroit, 
becomes the Wisconsin manager. 


R. M. Jones, connected with the Pacific Mu 
tual Life at Columbus, Ohio, for some years, 
died at his home there a few days ago. 


President Wyman of the National Associa- 
tion of Life Underwriters will visit the Omaha 
and Kansas City associations next week. 

R. H. Gulley, Illinois manager of the Con 
necticut General, has become connected with 
the Northwestern Life and Savings in Chicago. 


J. H. Appleton, president of the Springfield 
(Mass.) Institution for Savings, has been 
elected vice-president of the Massachusetts 
Mutual Life. 

Willet A. Webster, formerly special agent of 
the Union Mutual Life in the office of H. S. 
Dale, manager, has been appointed manager 
at Zanesville, Ohio. Mr. Webster made quite 


15 














—_———— 


a record for himself while special agent and 
excellent results are looked for from his new 


field. He was previously connected with the 
New York Life. 

Mrs. Margaret H. Bailey, manufacturer of 
“Bailey's Beaten Biscuit,” is now 


organizing 


a woman's department for Manager Spence 


of the Northwestern Life and Savings in 
( hicags . 
Wayne F. Demorest, who some years ago 


was general agent of the Provident Savings in 
Chicago, becomes district manager of the 
Franklin Life for northeastern Illinois, with 


headquarters in Chicago. 


The Missouri insurance department has no- 
tified the Massachusetts life insurance com- 
panies that it will not make any further charge 
for the valuation of the policies of these com- 
panies, in view of the abatement of the fees in 
Massachusetts ori outside companies. 


rhe Massachusetts Mutual Life has not yet 
appointed a manager for southern Ohio, the 
office at Cincinnati being in charge of the 
cashier. Following the resignation of Dr. F. 
G. Cross some months ago, James W. Ed- 
munds of Washington (State) was appointed 
manager, but shortly resigned, and the posi 
tion has now been vacant for several months, 


J. W. Crook of the Connecticut Mutual has 
closed a contract to go with Farley & Phypers, 
city agents of the Travelers at Cleveland, on 
May 1. Mr. Crook has made an enviable record 
during his connection with the Connecticut 
Mutual, and will make a strong addition to the 
Travelers agency. He will take a leading posi- 
tion with Farley & Phypers in building up the 
life department of their agency, which handles 
also accident and liability insurance for the 
same company. 


Frank Tully, inspector of agencies for the 
Security Trust and Life, is making a circuit 
of the eastern and middle western States, prin- 
cipally for the purpose of pushing the com- 
bination “Life, Endowment, Accident, Health 
and Annuity Policy.” The Security is the 
only company putting out a policy embodying 
all these features, and it has proven a very 
successful seller. Mr. Tully reports the field 
in excellent condition, with prospects of a very 
favorable year for the Security. 





Cuapin—The News, published by the Equi- 
table Life of New York, has this to say re- 
garding its Toledo manager: 

“Frank P. Chapin, the Society’s manager 
at Toledo, Ohio, is a hustler, and a good ex- 
ample of what can be accomplished by ‘keep- 


ing everlastingly at it.’ Eight o'clock every 
morning finds him at his office, and eight 
o'clock in the evening finds him still there. 


Mr. Chapin began life 
soon found 
away 


as a farmer’s boy, but 
advancement too slow and broke 
from his environment, eventually enter- 
ing the newspaper business, in which he was 
very successful. In this calling he came in 
contact more or less with life assurance com- 
panies, and it did not take him long to recag- 
nize the large opportunities in this business for 
the man who wanted to grow, and he promptly 
connected himself with the Equitable. This 
was in 1894. Since then he has made mar- 


velous strides each year, the growth of his 
business having been most healthy. His busi- 
ness has great sticking qualities. Manager 


Chapin is not a splurger, but is a systematic 
worker, and in addition to writing a large 
personal business, has built up a solid agency 
organization in his territory. He is aggressive 
and if he believes he is right will ‘fight it out 
on that line if it takes all summer.’ He is a 
great believer in advertising and his newspa- 
per training plainly shows in the splendid ad- 
vertising done by him.” 





LIFE UNDERWRITERS’ 
POCKET RECORDS. 


Our form 500 is arranged for solicit- 
ing agents to keep memoranda of name, 
address and business of “prospect,” date 
of birth, change of rate, companies now in, 
amount, premiums, when due, dates of in- 
terviews and appointments. Comprises a 
complete record for the life insurance 
agent. Bound in manilla, 25 cents each. 
Flexible leather, 75 cents 

Tue Western UNpbeERWRITER CoMPANY, 

Cincinnati-Chicago. 
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AMONG THE CASUALTY MEN. 








CONDITIONS IN. EMPLOYERS LIABILITY. 





Difficult to See Why Insurance Companies with 
Other Profitable Branches Open This 
Department. 





There seems to be a tendency at times for 
new companies to start into the liability busi- 
ness or established companies to add this fea- 
ture to their business. There is something 
of a glamour about liability business in the 
start that attracts companies. The premium 
income is quite extensive and the losses for 
the first few years are light. Then, again, the 
home offices are rather delighted at the pros- 
pect of paying smaller commissions for this 
business than they are accustomed to for their 
other lines. No liability company can afford 
to pay its general agents over 25 per cent and 
expect to make any money. The initial ex- 
pense is looked upon by the inexperienced 
home offices with much satisfaction. The at- 
tendant expenses do not seem to be taken into 
account. 

It is doubtful whether any liability company 
now maintains the proper reserve for unpaid 
claims. With the constantly increasing busi- 
ness, more and more claims are arising and it 
is absolutely impossible to arrive at any con- 
clusion as to what amount the companies will 
have to pay. As will be remembered, the 
Michigan department attempted to es ag 
problem and became very badly tangled. The 
results of the Union Casualty in closing up its 
liability business show the absolute uncertainty 
of this branch. It is probable that if any 
liability company would now stop business 
its entire resources would be wiped away by 
future claims. With the great ian there is 
in the business it is certainly strange why 
companies with other profitable lines drift 
into liability. 

At the present time, as has been noted in 
this department, there is a general tendency on 
part of the present companies to shave close 
to the line in every particular. Commissions 
have been reduced and the companies have in- 
creased rates in almost every particular, and 
are more exacting in regard to them. There 
is no doubt but that officials and managers of 
liability companies see the absolute necessity 
of working along in a very conservative course 
to protect the capital behind them. 
The expense ratio of liability companies is 
necessarily very high and with the contingent 
liability it is difficult to see where there is any 
large money in the business, 


in order 





FAYETTE SUES FIDELITY AND CASUALTY. 

D. L. Fayette, who shot his foot off last fall 
on an Ohio River steamboat, has begun suit 
against the Fidelity and Casualty for $11,500 
indemnity. Fayette was cared for in a Cin- 
cinnati hospital, and left that city on a charity 
ticket, and it was supposed he had abandoned 
his claim. He claims to be a traveling sales- 
man and at the time of the accident he alleged 
he was on a hunting trip. He had only three 
shells for his gun, $1.60 in money and a letter 
addressed to the coroner, to be opened only 
in case Of his death. 

+ + 
PATTERSON GETS A BIG FEE. 

Regarding the settlement of the Ohio de- 
posit of the Guarantors in Ohio, the Columbus 
Dispatch says: 

“Judge Bigger passed on Attorney M. R. 
Patterson's account as receiver of the Guar- 
antor’s Liability and Indemnity Company, al- 
lowing him a fee of $6,000 as balance of com- 
pensation. Over four years ago Mr. Patter- 
son was appointed receiver. He had been al- 
lowed $5,000 in fees. When he filed his final 
account, asking for an order to distribute the 
last funds in his hands and for an allowance 


of $6,400 more, the state insurance commis 
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sioner took exceptions to that part of his ac- 
count, asking for this fee. Judge Bigger found 
that when Mr. Patterson took hold there were 
claims for damages against the company 
amounting to about $800,000. These suits had 
to be fought. It required skill and a great deal 
of time. Out of $106,000 valid claims now 
existing, $102,000 had consented to this fee. 
Under all the circumstances the court thought 
a $6,000 fee none too much. He also made an 
order for the receiver to make a distribution 
of the money in his hands. It will pay a divi- 
dend of about 25 per cent. It appears that to 
fight the $800,000 of damage claims cost the 
fund held by the receiver $19,000.” 
++ ++ 

CASUALTY APPOINTMENTS. 

The following are the recent casualty ap- 
pointments : 

OHIO. 

Central Accident—Hanna & Krider, Salem; W 
A. Garrard, Marysville. 

Fidelity & Casualty—M. A. Parsons, Cleveland; 
Jas. W. Carroll, Columbus; C. O. Gansel & Co., 
Cincinnati; Charles MeConnaughy, Hillshoro; Jas. 
A. Dailey, Toledo; Hieman, Kranz & Co., To 
eee: Moor, Woodbury & Long, Toledo; Haynes, 

‘ampbell & Whitaker, Toledo; S. A, Ceffman, 
Marfetta: J. P. Van Nest, Wooster. 

New Amsterdam- Citas. Koschland, Toledo. 

N. A. Accident—G. W. Smith, Patterson, W. B 
Randolph, Youngstown; C. C. Few, Van Wert. 

National Surety—J. M. Se arborous gh, Hillsboro; 
A. P. Minshall, Chillicothe. 

Ocean—Astry & MeMillan, Salem; B. C. Hinig 
Cleveland. 

Philadelphia Casualty—A. Bradford, Cedarville. 

Travelers—E, Phillips Moulton, J. W. Cook and 
R. G. Floyd, Cleveland; Fred Hammond, San- 
dusky; J. W. Herrold, Athens; C. F. Coughlin. 
Urbana; B. W. Hawk, Glouster; J. E. Sands and 
G. A. Collins, Hillsboro; W. H. Osborn, Pomeroy; 
C. R. Mozier, Edison; W. M. Graham and C. W.: 
saum, Akron. 

Union Casualty—J. Wyman, Cleveland; Imperial 
tegistry Company, Columbus. 

U. S. Casualty—Joseph Saunders, Winchester; 
L. E. Diehl, Mowrystown. 

U. S. Health & Accident—James McDonough, To 
ledo. 

INDIANA. 

Fidelity & Cas.—Roland F. Thomas, _ Rich- 
mond. 

Union Cas. & Surety—W. H. O’Barr and Wm. 
E. Barton, Princeton. 

MICHIGAN, 

Bankers Surety, O.—G. W. Rowley, Charlotte; 
Elbert Lynn, Grand Haven. 

Fidelity & Cas., N. Y.—H. M. Merrill, Croswell: 
O. W. Farrar, Gaylord; Menominee Ins. Agency, 
Menominee. 

Genl. Accident Assur. Corpn., Scot.—Chas. P. 
Russell, Detroit, 

U. S. Health & Accident, Mich.—C. D. Reynolds, 
Union City. 

U. 8. Casualty, N. Y.—M. J. Lamb, Flint. 

American Mutl. Aid Society, Mich.—Will In- 
galls, Petoskey; H. L. Ganse, Saginaw. 

Fidelity Accident & Protective Soci ‘ty. Mich. 
E. S. Pettibone, Farmington: C. F. Smith, Gay 
lord; Chester Holdridge, Hersey: E. A. Tunis, 
Montrose; Clarence Cornwell, Northville; - 
Pratt, Saginaw. 


+ + 
AMERICAN CREDIT’S LICENSE REVOKED. 

Insurance Commissioner Durham of Penn- 
sylvania has revoked the license of the Amer- 
ican Credit Indemnity Company, pending an 
examination of the company by the New York 
department to determine whether its annual 
statement is correct. 

+ aaa 
AFTER BROKERAGE BUSINESS. 

The New Amsterdam is making a play for 
the accident business controlled by life insur- 
ance agents, and has sent out circulars solicit- 
ing an appointment for an interview in refer- 
ence to an agency proposition. The circular 
calls attention to the triple indemnity policy 
gotten out by the company, which pays three 
times the principal sum named in the policy 
“in certain contingencies that are most feared 
by all who travel in public conveyances using 
steam, electricity, compressed air, naphtha, 
gasoline or cable.” 

we ++ 
LAW AS TO CREDIT INSURANCE. 

The controversy between the American 
Credit Indemnity Company and the Ocean Ac- 
cident and Guarantee Company regarding the 
right of the latter to do a credit business in 
Ohio, has been ended by the passage of a law 
in that State, authorizing casualty companies 
to do credit business. Just before going out 
of office Insurance Superintendent W. S. Mat 
thews revoked the license of the Ocean, but 
Superintendent Vorys relicensed the company, 








pending the decision of the state courts on 
the point. Suit was brought to compel Mr, 
Vorys to revoke the license of the Ocean, and 
the case has been awaiting trial, but will, of 
course, now be dismissed. 


++ ++ 


AFFAIRS OF THE TNA INDEMNITY. 

The AEtna Indemnity, which was purchased 
by a syndicate, headed by C. N. Lindley, 
merly of Cincinnati, and James M. Thomas, 
formerly of Cleveland, both now residing in 
New York, will likely increase its capital to 
$1,000,000, and make the company more of a 
factor in the business than it has before. Col- 
onel Lindley is president, Mr. Thomas, vice- 
president, and E. S. Pegram remains secre- 
tary. The following comprise the new board 
of directors: Morgan G. Bulkeley, president 
Aitna Life; George L. Chase, president Hart- 
ford Fire; William H. Bulkeley, vice-president 
United States Bank; William B. Clark, presi- 
dent Etna Fire; James Nichols, president 
National Fire; Leverett Brainard, director in 
“Consolidated” road; R. W. Cutler, ¢ pm 

. C. Sumner, treasurer Hartford Trust Con 
pany ; F. T. Maxwell, president ae tc 
Manufacturing Company; Atwood Collins, 
president Security Company; Judge J. M. 
Thomas, John McGinnis, Charles N. Lindley, 
all of New York; Henry L. Turner, of H. L 
Turner & Co., Chicago bankers. 





CASUALTY NOTES. 


George E. Taylor, superintendent of agents 
of the New Amsterdam Casualty, succeeds 
Charles T. Hopper as secretary, who resigns 
on account of ill health. 


V. A. M. Mortensen, former. vice-president 
of the notorious Universal Casualty of Milwau- 
kee, is promoting the Northwestern Casualty 
of the same city, to do an accident and sick 
benefit business. 


The Hosea senate bill, permitting life and 
accident insurance companies to do a health 
insurance business in Ohio, has been passed 
by the House of Representatives and is now 
a law. This will permit the A=tna and the 
Travelers to do a health business. 


E. D. Boldman, state agent of the Union 
Casualty and Surety Company for Ohio, has 
appointed Harry Abernethy of Circleville as 
special agent, with headquarters at the state 
office in Columbus. Mr. Abernethy has had 
considerable experience in the cas sualty busi- 
ness, and is a good man for the position. 


J We want every local 
anted! agent to write in for our 

large illustrated catalog 
of superior insurance supplies. Gives valu- 
able ideas how to systematize work. Costs 
you nothing and is a valuable thing to have 
around an agency. Yours for supplies, 





THE WESTERN UNDERWRITER CO., Cincinnati and Chicago. 





GUMMED 


Policy Labels. 


Price List. 


COLORS. BRONZE. EMBOSSED. 
Red and White, 
Blue and White, 

or Chromatic. Gold. Green. 


IM..$ 3.00 $450 $550 2% M..$10.00 
2M.. 3.75 5.50 650 5 M.. 35.00 
3M.. 4.50 6.50 7.50 10 M.. 25.00 
5M.. 6.00 8.00 10.00 
10M.. 10.00 42.00 14.00 


Send for Full Line of Samples. 
WE GUARANTEE SATISFACTION. 


ADDRESS ALL ORDERS TO 


The Western Underwriter Co. 


164 - — Street, 413 Vine Street, 


icago. Cincinnati, 
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DWELLING HOUSE INVENTORIES. 


No more effectual advertising medium 


can be used by companies and agents 
than a distribution of our dwelling house 
inventories. Made up in three sizes. 
Form 610 for owners of considerable per- 
sonal property is both artistically bound 
and printed. Form 614 is for a moder- 
ate-sized household. Form 612 is for 
small flats and cottages and gives the 
solicitor an excellent chance to introduce 
the subject. Send 25 cents for a sample 
set. Your advertising card printed free 
on quantities of 100 or over. 

THE WESTERN UNDERWRITER COMPANY, 


413 Vine St., 164 La Salle St., 
Cincinnati. Chicago. 
Tel. M. 2077. Tel. M. 2914. 











BEST’S ‘INSURANCE REPORTS. 


A handsome volume of 352 pages. Com- 
plete reports upon all fire, marine, casu- 
alty and miscellaneous companies, includ- 
ing foreign and domestic “Surplus Liners” 
and “Wild Cats.” Monthly supplements 
keep it always up to date. Specjal, con- 
fidential. reports furnished on request. En- 
dorsed by leading agents everywhere. The 
only reports that will overcome “Wild 
Cat” competition. Thousands in use. An- 
nual subscription from $5 to $10. Details 
on request. Address. 

THe WESTERN UNDERWRITER COMPANY, 


INSPECTION SLIP CASES. 


We are putting out a flexible morocco 
case with pockets on each side for in- 
spection slips. One 4%4x9!% inches sells 
for $f The other, having flap cover 44x 
9, sells for $1.25. 

THE WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 

Cincinnati. Chicago. 

















i [INSURANCE LAWYERS. : 
White, Johnson, MeGastin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland. 0 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
ING, West VIRGINIA 








War. 














One of the most important books for 
local agents is our “Agency Comparative 
Record.” It shows the monthly record 
of the business of each company for a 
period of ten years. It gives at a glance 
the standing of an agent with each com- 
pany, his pro rata ——— and loss ratio, 
record of losses paid, etc.; also general 
summary by years. For one to six — 
nies a book costs $2.50; for six to twelve, 
$3; for twelve to twenty-four, $4.50. We 
have a condensed form arranging the 
data of expenses and loss on one page 
to cover five years for $2. All bound in 
red flexible leather. 


THe WESTERN UNDERWRITER COMPANY, 





413 Vine street, 164 La Salle street, 
Cincinnati. icago. 
Tel Main 2077. Tel. Main 2914 


413 Vine St., 164 La Salle St., T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 
Cincinnati. Chicago. FAxron & WARRIB GTON, 
- ° rneysa ’ 
Tel. Main 2077. Tel. Main 2914. Usrrep Baxx Bompee, peer on Cuncimnas®, Ox10. 
Special Attention to Insurance Law. 
P. P. LEWIS, 
Attorney and Counseler at Law. 
COMPARA TIVE RECORDS. Offices, Union Deposit Bank Building, Steubenville, Ohio. 











E. T. MARSHALL & CO., 


Fire Insurance, 
470 Calumet Bldg., 189 LaSalle St., Chicago. 


Facilities for placing large lines on all classes-of insur- 


able property. 








American Fire Underwriters 


OF CHICAGO. 


JOHN L. LUCAS, Attorney for Underwriters. 


LUCAS & COTTERMAN, 


Gen’! Agents for the U. S. 


“The Temple,’’ 184 La Salle Street, CHICAGO, ILL. 


SURPLUS LINES SOLICITED. 





ARTHUR KLEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


Vepresenting First-Class New Work 


Steck Companies. 


Notary and Stenographer in Office. Fire, Life. Accident and 
Liability Insurance Litigation a Specialty. Unquestioned 
references given. 


CORBIN & VLOLE, 

Attorneys at Law, 

316 Hammonp BuILpDING, DETROIT, MICHIGAN. 

Fire, life and casualty insurance litigation given 
special attention. 


LOCAL AGENTS. _ 


CAIRO, ILLINOIS. 
H. H. CANDEE & SON, - INSURANCE. 
ESTABLISHED 1858. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States. 











THOMAS H. GEER & CO., 
General Insurance, 
168 SuPERioR STREET, CLEVELAND, O8I0. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 





0. M. STAFFORD, GOSS & CO., 
BRoaDWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
The largest Agency in Cleveland. Facilities for large lines. 

Branch Offices: Woodland and Willson Aves., 
* }) Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 

STANDARD BurLpine, No. 53 Evuciip AVE.,CLEVELAND, O. 

Special Facilities for placing large lines in best English 

and American Companies. Correspondence solicited. 








EVARTS, TREMAINE & CO., 


General Insurance, 
24 SUPERIOR STREET, - CLEVELAND, O83, 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 








REGISTER OF EXPIRATIONS. 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 144% inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 





-F. E. BIGDEN, 
Insurance Adjuster, 


4 La SALLE STREET, Room 306, CHI10aGo. 
Telephone Central 856. 


Tue WESTERN UNDERWRITER COMPANY, 





1646 —THE— 1902 


Westere Mutual 


FIRE INSURANCE Co. 
OF URBARA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Six Years’ Continuous and Successful Operation. 





W.R. ROSS, President. C.A.ROSS, Secretary. 
E. T. O'KANE, Special Agent. 


THE 
Ohio Mutual Insurance Co. 


SALEM, OHIO. 


THE TWENTY-FIVE YEAR RECORD, 
Increase of Assets from $50,000 to $705,988 
Increase of Insurance from $300,000 to $5,026,677 
Fire Losses Paid, $728,775.50 

Cash Surplus Ample for Emergencies. 





Ohio Business Only. 


J. R. VERNON, Mi J. AMBLER, 
President, Secretary. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO. 
DIRECTORS: 
MN. &. Reed, J. W. Jenner, W. W. Cocktep, 


J.C Larwill, G. A. Clugston, a. Cc. Cummize, 
K. R. Smith, H.C. Hedges, J. & Rigby. 


Assets, $1,600,000.00. 
M. BR. SMITH, Pres’t. RB. SMITH, Ses’y. 





J. W. Wacner, Pres. J. M. Cook, Sec'y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO, 
OF MANSFIBLD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


YUSINBSS CONPINED TO OHIO. 





‘THE OHIO COMPANY.” 


The Bankers Surety Company 


Wililamson Buliding, CLEVELAND, OHIO. 





CAPITAL - $600,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 
$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO., 
164LA SALLE STREET, - CHICAGO, ILL, 


C.J. RUSSELL & CO. 


ESTABLISHED i890. 


General Insurance Agents & Brokers, 


177 LA SALLE STREET, 
CHICAGO. 





We Make a Specialty of Placing Agents’ Brokerage 





413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel. Main 2077. Tel. Main 2914. 











and Surplus Business. Reliable Stock Companies. 
OQCORRESPONDENCE INVITED. 
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UNDERWRITER. 














ROLLA V. WATT, Mer., 
Pacific Coast Dept.— California, Oregon, 
Washington, Utah, idaho, Arizona. Montana, 
New Mexico, Alaska, Hawalian Islands. 
Royal Insurance Building, 
N. W. Cor. Pine & Sansome. San Francisco. 
JOHN TENRY, Mer:, 
R. EMORY WARFIELD, Ass’t Mor., 
Middle Dept.—Pennsylvania, New Jersey, 
Delaware, Maryland, Virginia, North Caro- 
lina, District of C olumbia, West Virginia. 
Royal Insurance Bullding, 
306 Walnut Street, Philadelphia. 
Jobn H. Law. George W. Law. 
LAW BROTHERS, Megrs., 
Western Dept.-—Lllinois, Ohio, Indiana. 
Michigan, Iowa, Kansas, Missouri, Minne- 
sota, Wisconsin, North Dakota, South Da- 
kota, Nebraska, Colorado, Wyoming. 
Royal Insurance Building, 














“The Leading Fire Insurance Company of the World.” 
UNIFORM IN ITS BUSINESS METHODS. 


ROYAL 


Insurance Company. 


Transacting Business in America 
Over Half a Century. 











Cc. F. SHALLCROSS, Mer., 
CEO. F. COIT, Ass’t Mer., 


FREDR’K W. DAY, 2d Ass’t Mer. 
New York Department, 
50 Wall Street, New York City 


FIELD & COWLES, 
New England Dept. —Massachusetts, Con 
necticut, New Hampsbire, Rhode Island, 
Vermont, Maine. 


85 Water Street, 

Roston, Macs. 
John B. Castleman, A.G Lang gham, 
Breckinridge Castleman. 
BARBEE & CASTLEMAN, Mers. 
Southern Dept.— yee? Tennessee. 
Georgia, Florida, South Carolina, Alabama, 
Mississippi, Texas, Arkansas, Louisiana, 

Oklahoma, Indian Territory. 

































































169 Jackson Street, Chicago. Louisville, Ky. 
OniO. 3] NORTH DAKOTA. 
INDIANA. ; | | HK Te :| SOUTH DAKOTA. 
MICHIGAN. 4 $ 

: | NEBRASKA. 
ILLINOIS. 2 Ins. Co. of America. 3 . 

; $| KANSAS. 
WISCONSIN. 4 3 OKLAHOMA 
MINNESOTA. » Western Department. ; ° 
IOWA. 2] P. D. McGREGOR, Manager. W. L. KING, Ass’t Manager. ; COLORADO. 

° WYOMING. 
MISSOURI. $ ROYAL BUILDING, CHICAGO. 5 

© > 

CHAS. 8S. HOLLINSHEAD, E. R. DANNELS, Secretar 


J: 
President. M. JOS. NOWLAN, Asst. Secretary. 


FIRE INSURANCE ONLY. 


UNION-—OF PHILADELPHIA 
INSURANCE COMPANY. 


| INCORPORATED 1804. | 


S. BE. CATE, Genl. Agent, 
No. 205 La Salle St. 








LOSSES PAID, $18,070,003.00. ‘| 


D. BE. JULIAN, Special Agent. 
M. F. GRIM, Special Agent. 





ILLINOIS, WISCONSIN, MINNESOTA, COLUMBUS, 0. 


IOWA and MISSOURI. OHIO, MICHIGAN and KENTUCKY. 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the Berksutre give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 


Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’l Agent Northern Ohio, JOHN A. RINGOLD, Gen’l Agent Southern Obio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Ciacinaati. 
WILLIAM D. WYMAN, General Agent for liliaois, 
100 Washington St., Chicago. 


THE FIDELITY & CASUALTY COMPAM, 


97 TO 103 CEDAR STREET, N. Y. CITY. 





Sc ceviuese'e ies ca bedbncweksaee xs $ 4,616,711 
IRIs «oc wn cecckecscccescocccosces ve 1,366,937 
ER Sees isetiunavapncnepasbecwse 6 14,200,045 


CASUALTY INSURANCE SPECIALTIES. 


FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident, Burglary, P°ate Glass. 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 

OFFICERS. 
GeoreE F, Sswarp, President. 
Rosert J. Hivias, Treas. and Secy. Henry Cross.er, Asst. Secy 













\ INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE ,GERMANY. 


\\ UNITED STATES BRANCH 
-— 46 CEDAR ST. —— 


New yor*: 


National 





JAMES HICMULS, FRESIDENT. 
B. R. STILLMAN, SECRETARY. 
H. A. SMITH, ASST. SECRETARY 








ORGANIZED 
NOV. 27, 1871. 


Fire Insurance 





Company of Hartford, Conn. us» 


Capital Stock, all Cash.. O-neces.ceeent c6B6ccee noes ened 
Funds reserved to meet all Liabilities L deG chp aebesbieadns taebenvens 2,31 7,909 63 
Net Surplus over Capital and all Liabilities...........+.-.-..+++ 1,533,879.7 











ated Detiie Fite: T, WOE. :cncccnnnndons sedacsecesds, seet .---$4,851,789.34 





Western Department, Chicago, Ill. : 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass'T GEN't AcT. 
Cussg RICH4ANGON, 20 Ass'T Gen't AGT 


BUILD FOR THE FUTURE 


Establish yourself with a growing Company you 
can stay with because you can count on Iiberal 
treatment and satisfactory income if you prove 
trustworthy. We help agents to be successful. 


The Fidelity Mutual Life 


Insurance Company of Philadelphia. 
ALEXANDER McKNIGHT L. G. FOUSE 
Vice-President. President 
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THE WESTERN 


UNDERWRITER. 








A WORKED-OUT FIELD 


is unknown in the geography ot an agent for 
the Mutual Life Insurance Co. of New York. 





Undeveloped a territory may be, but never exhausted. 


The position enjoyed by 


the agents of this Company, in the communities where they work, is the best 
evidence of the rewards possible to men of character and ability who represent 


The Mutual Life Insurance Company of New York, 


RICHARD A. McCURDY, President. 


IT LEADS THEM ALL 





IN AMOUNT PAID 
POLICYHOLDERS OVER 


IN ASSETS 
OVER 


Five Hundred and Sixty-Nine Millions of Dollars 
Three Hundred and Fifty-Two [lillions of Dollars 


A man seeking a profitable and useful career, in which tact, judgment and 
industry receive their highest reward, should place himself in communication with 


GEORGE T. DEXTER, vomestic saencies, 


32 Nassau St., New York, WN. Y. 





PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


{NSURANCEIN FORCE, - - - - - 
ASSETS, - - -----+--:- 





$141,974,722.00 
45, 144,797.71 





In every which makes Life Insurance perfectly safe, moderate in 
eect, and suitable to the needs of insurers the Provivenrt is unexcelled. 

Rvidence of the skillful and faithful management of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
bevn only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents Solicited. 
Methedist Gramsoe Ueihiten, Catunath, Chie. 


wana . * 706-710 Garfield Bullding, Cleveland, Otte. 
ae o. Se As ‘328 Marquette Building, Chicage, Il. 
BASSETT & REESE, General Agents, 





44 Heme Bank Bullding, Detroit, Mich. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


ANDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYER. 

Pes V.-Pres. and Supt. of Agents, Gecretary and Actunry. 

UNPARALLELED RECORD ’ 
Sygence Admitted Reserve and all ntve teed 

1805.... en nse one 18,200 16.008 dane 
1896.... $7,080 600 $58,770 $45 483 $19,207 
1807.... $11,885,500 $150,601 $06,276 Se2,6165 
1898.... $17,049, 59,645 $152,087 107,608 
1898.... $22.20 


$259, . 
$417,781 $256,246 $161,534 
$67 


1900... $28.339,77 (‘370 $409,594 - $261,775 
1901..$33,615,656 $1,015,072 $699,418 $315,654 


Deposit with State of Indiana for Protection of all Its Polloyholders 
THREE-QUARTERS OF A MILLION DOLLABS, ' 
Every peiiay Spcosuved ty 0 depects of Se entire reserve valve with 
TO INSURANCE AGENTS Examine the Life Annuity Competitive Contrast of this . Ae 
onbtha@mnaion “aes Oe ke ae closer fraternity of interests 


Ht ef his Com it and prospers. I a AT yt fF 
Di ae ‘ 
petency and become independent, POR P. 


Reams of i 
iho Ons Infflane, 


WRITE 
The Company has desirable territery fer capable mes. Contracts direct with the heme effica, 





THE PLANTER 
OF PALENQUE 


| rainfall. 





Call or Address fer Further information 


1009 ROYAL INSURANCE BUILDING. 








$5.00 PER MONTH for 72 months, total $360.00, secures an ANNUAL 
INCOME OF $300.00 for life, or stock worth a minimum of 
$1,200.00. No speculation. 


a tropical plantation under perfect conditions of soil, climate and 


No risk. Profits will be derived from 





The L 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


Opetates under the OLDEST CHARTER granted by the Legislatare of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 
Persistent policy holder in cash or paid-up insurance. 
The Policies 
of the Company are of the standard form on standard rates, liberalized 
te meet the most advance ideas of life underwriting. 
The Agents 
of the company make money, as is apparent from the record of the Com- 
pany for 1901: 









ADDRESS THE COMPANY AT 
Fellows Temple, PHILADELPHIA, PA. 


Agents Wanted. os 


Mutual Reserve Life Insurance Co, 


FREDERICK A. BURNHAM, President. 
305, 307, 309 Broadway, NEW YORK. 


STATE OF NEW YORK 
INSURANCE DEPARTMBPNT. 
AusBanr, April 17, 1902. 
I, Francis Henpnicgs, Superintendent of Insurance, do hereby 

Certify, that the Mutual Reserve Fund Life Association, now 

Mutual Reserve Life Insurance Company, of the City of New 

York, has complied with all the requirements of law to be 

observed by such corporation, on reincorporation, and that it is 

authorized to transact the business of Life Insurance as specified 
in the First Sub-Division of Section Seventy of Article II of the 

Insurance Law within this State, and that such business can 

properly be entrusted to it. 

In Witness Whereof, I have hereunto subscribed my 
name, and caused my Official Seal to be affixed in 
duplicate, at the City of Albany, on the day end 
year first above written. 

FRANCIS HENDRICKS, 

Supt. of Insurance. 








L. S. 




















Total Assets, $5,790,400.83. 





Death Claims Paid Since Organization, - $60,000,000. 




















IL 


ILLINOIS LIFE 


IMSBSURANCE COMPANY 
CHICAGO 


dAMES W. STEVENS, Pacetoenr. 


Somes So tip ant See Geternet Pee, They 
Pay Asanal Dividends and are Absolutely Non-Forfeitabie. 


QRERGETIC MER CAN By 5 EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY, 







BANTA & SPAHR, Ohio Managers, 
URBARA, OHIO. 


mill 


The Farmers and Mechanics Life 


GALESBURG, ILLINOIS. 
DISTRICT AGENTS WANTED FOR ILLINOIS. 


LIBERAL CONTRACTS. DESIRABLE TERRITORY. 


The Company’s new Provident Policies with Automatio 
Payment of Premiums, Accumulative Dividends, Cash, Loan, 
Paid-up and Extended Insurance Values are the most equit- 
able now offered to the insuring public. 


WwW. R. CRAMMOND, ROY M. MARSH, 





Secretary. President. 





64mm ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


IN@®SURANCOCH COMPANYW. 


U. S. Net Assets 
Liabilities 


i kaaes dtd wedn adectdaelnes 


$10,316,391 
5,716,274 
4,600,117 


eoeeeeeeereerereeeereeeee eee 





Cincinnati General Agency: 


4. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


Northwestern Department: 


205 LA SALLE STREET, * - CHICAGO. 
WILLIAM S. W. EN, 
ss 900, MOORE, » sa Seamer 





National Lifp Instance Company of Vermont. 


soeeee A. DE BORR, President. eran D. CLARK, Saas, 

JAMES PHELPS, Vice-President. M. CUTLER, ‘Treasu 

JAMES BE. ESTEE, oe ve eee Br. A. B. BISBEE, Med. Director. 
c. MOULTON, Actuary. 


THIS COMPANY HELD JANUARY |, 1902, AND CAINED 


DURING THE PAST DECADE: 

ASSETS, $ 22,384,263.37 GAIN, 193.53¢ 
SURPLUS 2,230,212.37 GAIN, 144.61 
NSURANCE, 108,573,060.00 GAIN, 111.364 


Selis the Most Modern, Profit-Sharing, Non-Forfeltabie 
Contracts ef Life, Term Endowment and Annulty Insurance. 
COOD ACENCY CONTRACTS FOR RELIABLE MEN. 
Olmsted Bres. & Co., State Agents, Williamson Bidg., Siovetans. Ohie. 
ims hon On er, Ne. le. 432 Marquette Bidg., C 


General Bidg., Detreit, bh. 
. W. Marshall, General F ienmen, Nestor Block, * Mich. 


The Massachusetts Mutual Lite Insurance Go, 


Springtiecid, Masses. 
INCORPORATED 1861. 


Assets Jan. |, 1902, $28,291,564. Liabilities, $25,894,655 
Surplus, $2,396,909. 


Definite paid-up and cash surrender values written In every policy. 


JOHN A. HALL, President. 
HENRY M. PHILLIPS, - Secretary. 


CINCINNATI OFFICE: 201 Johnston Buliding. 
CHICAGO OFFICE: 319 Merchants Loan & Trust Bidg., SMITH & BISHOP, Mgrs. 





BSTHABLISHBD 1853, 
coe KH Beco 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
168 William Street. 


NEW YOak. 
P.G. VOSS, Manager and Attorney. 





UNITED STATES BRANGH, 
MARTFORD, CONN. 
GEORGE E. KENDALL, Mansesa. 





G. M. BUNKER, President. PRANKLIN H. HEAD, Vice-President. 
A. A. GMITH, Secretary. 8. G. B, ALEXANDER, 224 Vice-Prest. and Gea. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OF 


Personal Accident 
and Health Insurance. 


RR cai as nad dhadgeeneeseseslnoacand % 877,756.93 
Paid to policyholders, to date, over........csecccccecesces 3,500,000.00 
Premiums written during 1901 1,692,760. 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Addrees—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 


eee eee eee eee eee eee eee) 


LONDON GUARANTEE AND AGGIDENT 69. 


(LIMITED) 

OF LONDON, ENGLAND. 

» HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER. 


A%, Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
‘ tor and Teams Insurance. 





ORGANIZED 1869. 





CONKLING, PRICE AND WEBB, » CHAS. L. RAYMOND, 
Gea’l Agents Lilincis, Missouri and ladiana, Gen’! Agest Mid igan, 1229 Majestic Bidy. 
New York Lite Building, Chicago. a Detroit. 


















































